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NOTICE IS HEREBY GIVEN THAT THE 12TH ANNUAL GENERAL MEETING OF
THE SHAREHOLDERS OF ALPS DIGITAL DEVICES LIMITED (FORMERLY
KNOWN AS ALPS DIGITAL DEVICES PRIVATE LIMITED & ALPS
DISTRIBUTORS PRIVATE LIMITED) WILL BE HELD AT A SHORTER NOTICE
ON 24TH DAY OF SEPTEMBER 2026 AT 5.00 PM AT THE REGISTERED OFFICE
OF THE COMPANY AT DOOR NO. OLD NO 28/73-A, G-63 (NEW DOOR NO.
55/849/A), ELDERS FORUM ROAD, PANAMPILLY NAGAR, ERNAKULAM-682036
TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended March 31, 2026 and the Report of Directors and Auditors
thereon.

)

To appoint a director in place of Geela George (DIN:03316301), Whole-time Director,
who retires from office by rotation and being eligible, offers herself for re-appointment

For and on behalf of
ALPS DIGITAL DEVICES LIMITED
(Forme1ly known as Alps Digital Devices Pvt Ltd & Alps Distributors Pvt Ltd)

George Plackal Thomas
Managing Director
(DIN: 00282512)
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1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE “MEETING”) ISENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE
EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY,DULY COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING. A PERSON CAN ACT AS A PROXY ON
BEHALF OF MEMBERS HOLDING IN THE AGGREGATE NOT MORE THAN TEN
PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING
RIGHTS. AMEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A
SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY
FOR ANY OTHER PERSON OR SHAREHOLDER.

2. Corporate members intending to send their authorised representative(s) to attend the
Meeting are requested to send to the Company a certified true copy of the relevant Board
Resolution together with the specimen signature(s) of the representative(s) authorised under
the said Board Resolution to attend and vote on their behalf at the Meeting.

3. Attendance slip, proxy form MGT-11 and route map of the venue of the Meeting are
annexed hereto.

4. A Statement pursuant to Section 102(1) of the Companies Act, 2013 relating to the
Special Business to be transacted at the Meeting is annexed hereto.

9, In case of joint holders attending the Meeting, only such joint holders who are higher
in the order of names will be entitled to vote at the Meeting.

6. This AGM is being convened at shorter notice pursuant to Section 101(1) of the
Companies Act, 2013. Consent of members holding not less than 95% of such part of the paid-
up share capital as gives the right to vote has been obtained in wiiting, as required under the
proviso to Section 101(1) of the Act.

{8 Relevant documents referred to in the Notice are open for inspection by the members
at the Registered Office of the Company on all working days during business hours up to the
date of the Meeting. The aforesaid documents will be also available for inspection by members
at the Meeting.

8. Members who have not registered their email addresses so far are requested to register
their email addresses for receiving all communications including Annual Repoit, Notices,
Circulars, etc., electronically.
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ATTENDANCE SLIP

ANNUAL GENERAL MEETING

Folio/DP ID Client ID No.* No. of Shares held
Name of Member(s) & Registered Address:

* Applicable for the Member(s) holding shares in Electronic Form.

I, being a Membe1/ Proxy for the Member of the Company, hereby record my presence at the
Annual General Meeting of the at the registered office of the Company situated Door No. Old
No 28/73-A, G-63 (New Door No. 55/849/A), Elders Forum Road, Panampilly Nagar,
Emakulam-682036

Name of the Member/Proxy * Signature of the Member/Proxy *

Strikeout whichever is not applicable
1. Please hand over the attendance slip at the entrance of the meeting venue.

2.  This attendance is valid only in case shares are held on the date of meeting.

3.  Asper Section 118(10) of the Compames Act, 2013 read with the Secretarial
Standards for General Meetings Issued by Institute of Company Secretaries of
India "No gifts, gift coupons or cash in Lieu of gifts shall be distributed to
members at or in connection with the meeting."
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Form No. MGT-11
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014}

CIN:U51909KL2014PLC036043
Name of the company: ALPS DIGITAL DEVICES LIMITED

Registered office: Door No. Old No 28/73-A, G-63 (New Door No. 55/849/A), Elders Forum
Road, Panampilly Nagar, Ernakulam-682036

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

[/'We, being the member (s) of ... ...... .... shares of the above named
company, hereby appoint

1. Name: .......oo v vvvven e,

Address:

E-mail Id:

Signature:................, or failing him

2 WNAINET o wvan
Address:

E-mail Id:
Signature:... .... , or failing him
as my/our proxy to a]:tend and vote (on apoll) for me/us and on my/our behalfat the 12% Annual
general meeting of the company, to be held on the 24 day of September 2026 at 5:00 pm at
the registered office of Company and at any adjournment thereof in respect of such resolutions
ag are indicated below:

Resolution No.
Affix
Revenu
€
Stamp
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Signed this... ... day of......... 2026
Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
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BOARD’S REPORT

Dear Members,

The Board of Directors is pleased to submit the 12" Annual Report of your Company along
with the Audited Financial Statements and Auditors Report for the financial year ended 31%
March, 2026.

1. FINANCIAL RESULTS

(Amounts in INR Lakhs)
Particulars FY 2025-26 FY 2024-25
Revenue from operations 115,935.59 68,476.11
Other Income 140.69 16.53
Total Revenue 116,076.28 68,492.64
Purchases of Stock-in-Trade 114,544.05 66,472.63
Changes 1n Inventories of stock-in-trade (1,941.22) 44780
Employee benefits expense 494 29 391.29
Finance Cost 190.62 242.29
Depreciation and amortisation expense 25.13 15.30
Other expenses 511.97 296.28
Total Expenses 113,824.84 530.99
Profit/Loss Before Tax 2,251.44 1,074.85
Profit/Loss After Tax 1,646.36 812.97




2. FINANCIAL PERFORMANCE AND THE STATE OF THE COMPANY'’S
AFFAIRS

During the financial year ended 31st March 2026, Alps Digital Devices Limited continued to
strengthen its position as an authorized Regional Distributor for Apple products in the General
Trade (B2B) segment across Kerala, Tamil Nadu, and Puducherry.

The Company 1s engaged in the distribution of Apple's comprehensive range of products,
including 1Phone, 1Pad, Mac, Apple Watch, AirPods, and various Apple accessories, catering
to a wide network of retailers across the region. Through its established distribution network
and strong channel relationships, the Company continues to support the availability and reach
of Apple products across the small and mid-format retail ecosystem.

During the financial year ended 31st March 2026, the Company recorded a Revenue from
Operations of INR 115,935.59 Lakhs, as against INR 68,476.11 Lakhs in the previous
financial year, registering a significant growth. The Total Income stood at INR 116,076.28
Lakhs, compared to INR 68,492.64 Lakhs in FY 2024-25.

During the financial year 2025-26, the Company continued to achieve strong growth in its
operations. Revenue from operations increased to ¥1,15,935.59 lakhs as compared to
368,476.11 lakhs in the previous financial year, registering a growth of 69.31%. Profit Before
Tax increased to 32,251.44 lakhs from 1,074.85 lakhs, while Profit After Tax increased to
X1,646.36 lakhs from 3812.97 lakhs in the previous year, reflecting an improvement in the
overall profitability of the Company.

3. SHARE CAPITAL

During the financial vear under review, pursuant to the approval of the shareholders at the
Extraordinary General Meeting (“EGM™) held on 7th January, 2026, the authorised share
capital of the Company was increased from X100.00 Lakhs (Rupees One Crore only),
comprising 1,00,000 (One Lakh) equity shares of T100 (Rupees One Hundred only) each, to
22,000.00 Lakhs (Rupees Twenty Crores only), comprising 2,00,00,000 (Two Crores) equity
shares of 10 (Rupees Ten only) each.

Further, pursuant to the approval of the shareholders at the said EGM, the face value of the

equity shares of the Company was sub-divided from 100 (Rupees One Hundred only) per
equity share to 10 (Rupees Ten only) per equity share.
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Consequent to the aforesaid increase in the authorised share capital and sub-division of the
equity shares, the issued, subscribed and fully paid-up equity share capital of the Company,
as at 31st March, 2026, stood at ¥100.00 Lakhs (Rupees One Crore only), comprising
10,00,000 (Ten Lakhs) equty shares of <10 (Rupees Ten only) each.

Subsequent to the financial year-end, on 14th April, 2026, the Company issued 1,20,00,000
(One Crore Twenty Lakhs) fully paid-up equity shares of face value of 10 (Rupees Ten only)
each as bonus shares in the ratio of 12:1 (twelve equity shares for every one existing equity
share held). Consequent to the said bonus issue, the 1ssued, subscribed and fully paid-up equity
share capital of the Company increased from ¥100.00 Lakhs (Rupees One Crore only) to
X1,300.00 Lakhs (Rupees Thirteen Crores only), comprising 1,30,00,000 (One Crore Thirty
Lakhs) equity shares of 10 (Rupees Ten only) each.

The aforesaid bonus issue was made subsequent to the close of the financial year and,
accordingly, the same 1s not reflected in the paid-up share capital as at 31st March, 2026.

During the financial year under review, the Company neither issued any sweat equity shares
nor i1ssued any equity shares with differential rights as to dividend, voting or otherwise

4. DIVIDEND & RESERVES

During the financial year ended 2026, your directors do not recommend any amount to be paid
as dividend.

During the financial year under review, the Company has not transferred any amount to the
General Reserve. The closing balance of the retained earmings as at 31st March 2026 forms
part of the reserves and surplus of the Company.

S. MATERIAL CHANGES AND COMMITMENTS AFTER THE END OF THE
FINANCIAL YEAR.

During the perniod subsequent to the financial year ended March 31, 2026, the following
material events took place:

1. Change of Name of the Company

Pursuant to a Special Resolution passed by the Members of the Company at the Extra-
Ordinary General Meeting held on Aprl 09, 2026, the name of the Company was changed
from “Alps Distributors Private Limited” to “Alps Digital Devices Private Limuted”. A Fresh
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Certificate of Incorporation consequent upon the change of name was issued by the Registrar
of Companies, Central Processing Centre, on April 30, 2026.

2. Issue of Bonus Shares

Subsequent to the financial year-end, on April 14, 2026, the Company issued 1,20,00,000
(One Crore Twenty Lakhs) fully paid-up equity shares of face value of 10 (Rupees Ten only)

each as bonus shares in the ratio of 12:1 (twelve equity shares for every one existing equity
share held).

Consequent to the said bonus issue, the issued, subscribed and fully paid-up equity share
capital of the Company increased from I100.00 Lakhs (Rupees One Crore only) to 1,300.00
Lakhs (Rupees Thirteen Crores only), compiising 1,30,00,000 (One Crore Thirty Lakhs)
equity shares of <10 (Rupees Ten only) each.

3. Conversion from Private Limited Company to Public Limited Company

Subsequently, pursuant to a Special Resolution passed by the Members of the Company at the
Extra-Ordinary General Meeting held on May 04, 2026, the Company was converted from a
Private Limited Company into a Public Limited Company.

Consequent upon the conversion, the name of the Company was changed from “Alps Digital
Devices Private Limited” to “Alps Digital Devices Limited”, and a Fresh Certificate of
Incorporation consequent upon the conversion was issued by the Registrar of Companies,
Central Processing Centre, on July 10, 2026.

4. Application for condonation of delay

The Company has filed an application dated September 9, 2026 before the Hon’ble National
Company Law Tnbunal, Kochi Bench, under Section 441 of the Companies Act, 2013,
seeking condonation of delay in the adoption of the audited financial statements for the earlier
financial years. The application is pending consideration and approval by the Hon’ble
Tribunal as on the date of this Report.

The aforesaid events are material events occuring subsequent to the financial year ended
March 31, 2026, and are disclosed for the information of the Members.

6. CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, there was no change in the nature of business of the Company.
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7. SIGNIFICANT AND MATERIAL ORDERS

During the year under review, there were no significant or material Orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations
in future.

The Company had an unspent CSR amount of 8.26 Lakhs pertaining to FY 2024-25, which
was subsequently transferred to the PM CARES Fund during FY 2025-26. In connection with
the delay in transferring the aforesaid unspent CSR amount, the Company filed an
adjudication application with the Registrar of Companies. Pursuant to the said proceedings,
the Registrar of Companies, vide order dated September 3, 2026, imposed a penalty of
X18,16.932 (Rupees Eighteen Lakhs Sixteen Thousand Nine Hundred and Thirty-Two only)
on the Company under the applicable provisions of the Companies Act, 2013.

8. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has no Subsidiary/Joint Ventures/Associate Companies as on 31st March,
2026. As such the company 1s not required to consolidate its account with any other company.

9. BOARD OF DIRECTORS, KEY MANAGERIAL PERSONNEL’S, BOARD
COMMITTEES AND ITS MEETINGS

a) Composition of the Board

During the financial year ended 2026, the Board of Directors of the Company comprises the
following Directors:

Sl. No. Name of Director Designation

1 George Thomas Managing Director
2 Geela George Director

3 Binu Malayilpothy Varghese Director & CEO

Mr. Binu Malayilpothy Varghese (DIN:11572603) was appointed as CEO w.e.f. 03/11/2025
and subsequently was appointed as an additional director of the company w.e.f. 25/02/2026.
His designation was changed from additional director to director at the EGM held on 09th
April 2026.
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Composition of Board of Directors as on the date of report

Sr. | DIN Name Designation Date of
No. Appointment
1 00282512 George Thomas Chairman and | 31/01/2014
Managing Director
2 03316301 Geela George Whole-time 31/01/2014
Director
3 11572603 Binu Malayilpothy | Whole time | Appointed as
Varghese Director& CEO WTD we.f
September 11,
2026 and
appointed  as
CEO w.ef
November 03,
2025
4 00024736 Sreedharan Independent 13/07/2026
Radhakrishnan Nair Director
5 00989329 Charles Joseph Thayil Non-Executive- 13/07/2026
Director
6 07869073 Suresh Thundiparambil | Independent 13/07/2026
Narayanan Director

During the period subsequent to the financial year ended 31 March 2026, the Company
strengthened its Board with the appointment of Mr. Sreedharan Radhakrishnan Nair and Mr.
Suresh Thundiparambil Narayanan as Independent Directors and Mr. Charles Joseph Thayil
as a Non-Executive Director, with effect from 13 July 2026.

b) Meetings of the Board

The Board meets at regular intervals to discuss and decide on the Company's business policy
and strategy.

The Meeting of board of directors held ten times during the financial year viz., 23-04-2025,25-
04-2025,08-05-2025,28-08-2025,03-11-2025,15-12-2025,29-12-2025,15-01-2026,14-02
2026 and 10-03-2026. The intervening gap between the Meetings is within the period as
prescribed under Section 173 (1) of the Compamies Act, 2013.
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10. DIRECTORS RESPONSIBILITY STATEMENT

In terms of Section 134 (3) (c¢), your Directors confirm that:

1.The Company has, in the preparation of the annual accounts, followed the applicable
accounting standards along with proper explanations relating to material departures, if any.

11.The Board of Directors have selected and adopted appropriate accounting policies and the
same have been applied consistently. The judgments and estimates made are reasonable and
prudent, so as to give a true and fair view of the state of affairs of the Company as at March
31, 2026 and of the profit for the year ended on that date.

111.The Board has taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

1v.The Board of Directors has prepared the financial statements for the financial year ended
March 31, 2026, on a going-concern basis.

v.Since the Company is not a listed Company the Board of Directors are not required to lay
down internal financial controls to be followed by the Company or report on the adequacy or
effectiveness of operations of such internal financial controls; and

vi.The Board of Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

11. STATUTORY AUDITORS

Pursuant to the provisions of Sections 139 and 141 of the Compamnies Act, 2013, read with the
rules made thereunder, M/s. K. J. Anto & Co., Chartered Accountants, Ermnakulam, were
appointed as the Statutory Auditors of the Company at the 9th Annual General Meeting held
for the financial year 2023-24, for a term of five consecutive years, commencing from the
conclusion of the 9th AGM until the conclusion of the 14th AGM to be held in the year 2028.

12. STATUTORY AUDITOR’S REPORT

The Auditor’s Report for the Financial Year 2025-2026 does not contain any qualification,
reservation or any adverse remark. The Auditor’s Report does not contain any such instances
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of fraud committed in the Company by any of the officers or employees against the Company
as per the provisions of Section 143 (12) of the Companies Act, 2013.

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Your Company has not given or made any loans, guarantees and investments under the
provisions of Section 186 of the Companies Act, 2013 during the financial year 2025-26.

14. CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013, are applicable to the Company.
he Company has not constituted a separate Corporate Social Responsibility (“CSR”)
Commuttee, and the functions and responsibilities relating to CSR are being discharged by the
Board of Directors in accordance with the applicable provisions of the Companies Act, 2013
and the rules made thereunder. The CSR Policy of the Company has been formulated and is
available on the Company's website.

For the financial year ended March 31, 2026, the Company was required to spend INR
14.89.521.90 (Rupees Fourteen Lakh Eighty-Nine Thousand Five Hundred Twenty-One and
Ninety Paise only) towards CSR activities, being two percent (2%) of the average net profits
of the Company for the three immediately preceding financial years, calculated in accordance
with Section 198 of the Companies Act, 2013. The Company has spent INR 14,90,000.00
(Rupees Fourteen Lakh Ninety Thousand only) towards CSR activities in accordance with
Schedule VII to the Act, thereby exceeding the prescribed CSR expenditure requirement by
INR 478.10.

The Annual Report on CSR activities for the financial year ended March 31, 2026, in the
format prescribed under the Companies (Corporate Social Responsibility Policy) Rules, 2014,

1s enclosed as 'Annexure - A' to this Report.

15. PARTICULARS OF UNSECURED LOANS FROM DIRECTORS

The details of unsecured loans from directors and relatives are mentioned in additional note
no 6 of the financial statements.
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16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

All contracts / arrangements / transactions entered by the Company during the financial year
with related parties were in the ordinary cowrse of business and on an arm’s length basis.
Particulars of contracts or arrangements with related parties referred to in Section 188(1) of
the Companies Act, 2013, in the prescribed Form AOC-2, is appended as ANNEXURE B to
the Board’s Report.

17. INTERNAL FINANCIAL CONTROLS

The Company has established and maintains adequate Internal Financial Controls
commensurate with its size, nature, and complexity of operations, with reference to the
financial statements. These controls are designed to ensure the reliability of financial
reporting, compliance with applicable laws and regulations, and the safeguarding of the
Company's assets from unauthorized use or disposition.

During the financial year ended March 31, 2026, the Internal Financial Controls were tested
andreviewed. No reportable material weakness in the design or operating effectiveness of any
such control was observed. The Board is of the opinion that the Company's Internal Financial
Controls are adequate and operating effectively.

18. MAINTENANCE OF COST RECORDS

The maintenance of cost records as specified by the Central Government under sub-section
(1) of Section 148 of the Companies Act, 2013, 1s not applicable to the Company, as the
Company does not fall within the prescribed categories.

19. DEPOSITS

The Company has not accepted any deposit from the public within the meaning of Chapter V
of the Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014,
during the financial year ended March 31, 2026. There are no unclaimed or unpaid deposits
as at March 31, 2026
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20. MANAGERIAL REMUNERATION

There are no directors, key managerial personnel or other employees who are in receipt of
remuneration exceeding the limits prescribed under section 197 of the Compamnies Act, 2013
read with Rule 5(2) of the Compamnies (Appointment and Remuneration of Managerial
Personnel) Amendment Rules,2016.

21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT

WORKPIACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

Your Company is committed to providing a safe, respectful, and dignified working
environment to all its employees. In compliance with the provisions of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act")
and the Rules framed thereunder, the Company has:

e Adopted a comprehensive Policy on Prevention, Prohibition and Redressal of Sexual
Harassment at Workplace;
e Duly constituted an Internal Complaints Committee ("ICC") in accordance with
Section 4 of the POSH Act; and
e Conducted awareness programmes and sensitisation workshops for its employees
during the year.
The status of complaints received and disposed of during the financial year ended March 31,
2026 1s as under:
S. Particulars Number
No.
1) Complaints of sexual harassment received during the year | 0
(1) | Complaints disposed off during the year 0
(111) | Cases pending for more than ninety (90) days 0
(iv) | Workshops / awareness programmes conducted during the | 2
year
(v) | Nature of action taken by the Employer / District Officer | NA
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22. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

a. Conservation of energy - The Company takes adequate efforts by using energy-efficient
computers and by the purchase of energy-efficient equpment to mimmize energy
consumption at all levels.

i. The steps taken or impact on conservation of energy: The Company has a practice of
using energy efficient technology in all the prospects of energy consumption.

ii. The steps taken by the Company for utilizing alternate sources of energy: NA

iii. The capital investment on energy conservation equipments: NA

b. Technology absorption-

i. The efforts made towards technology absorption: Your Company strives to maintain the
cutting edge 1n technological excellence. The Company enjoys enormous technological
advantage which 1s constantly upgraded.

i1. The benefits derived like product improvement, cost reduction, product development
or import substitution; in case of imported technology (imported during the last three
years reckoned from the beginning of the financial year): NA

111. The details of technology imported: NA

1v. The year of import: NA

v. Whether the technology been fully absorbed: NA

ii. If not fully absorbed, areas where absorption has not taken place, and the reasons
thereof: NA

iii. The expenditure incurred on Research and Development: NA
a. Foreign exchange earnings and Outgo-
Foreign Exchange earned in terms of actual inflows during the year:

Nil (Previous year: NA)
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Foreign Exchange outgo during the year in terms of actual outflows:
Nil (Previous year: NA)

Y our Company is constantly pursuing its goal of technological up gradation in a cost effective
manner for delivering quality customer service. There was no foreign exchange inflow or
outflow during the year.

23. SECRETARIAL AUDIT

The provisions of Section 204 of the Companies Act, 2013 read with the rules made
thereunder relating to Secretarial Audit are not applicable to the Company. Accordingly, the
Company was not required to obtain a Secretarial Audit Report from a Company Secretary in
Practice for the financial year under review.

24. WEB LINK OF ANNUAL RETURN, IF ANY

The Annual return of the company 1s published in www.alpsd.com.

25. VIGIL MECHANISM

Your directors would like to inform that till now provisions of establishment of Vigil
Mechanism do not apply to the Company.

26. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY

The management of the Company has duly adopted the Risk Management Policy as per the
requirement of the Companies Act, 2013. Further, they had taken adequate care in its
implementation by identifying various elements of risk which may cause serious threat to the
existence of the Company.

27. REPORTING OF FRAUD BY AUDITORS

During the year under review, the Statutory Auditors has not reported to the Board under
Section 143(12) of the Companies Act, 2013 any instances of fraud committed against the
Company by its Officers or employees.
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28. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

Pursuant to Section 134(3)(e) read with Section 178(3) of the Companies Act, 2013, the
Company has adopted a policy for the appointment and remuneration of Directors, including
the criteria for determining their qualifications, positive attributes and independence.

The policy aims to ensure that the Board comprises suitably qualified, experienced and
competent persons with integrity and professional expertise. The remuneration of Directors 1s
determined considering their roles, responsibilities, qualifications, experience, performance
and applicable statutory requirements.

29. STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS:

The Company has received necessary declarations from all Independent Directors of the
Company in accordance with the provisions of Section 149(7) of the Compamnies Act, 2013
confirming that they meet the criteria of independence as prescribed under Section 149(6) of
the Compamnies Act, 2013.

30. HUMAN RESOURCES MANAGEMENT

The Human Resource Department plays a pivotal role in achieving organizational excellence.
Your Company constantly strives to develop quality human resources, to meet the challenges
of a competitive business environment and to build critical capabilities in achieving the
Company’s objectives and goals. The Company is continuously renewing and updating the
knowledge and skill of its employees at all levels through training and development.

Your Company takes significant efforts on employee development by imparting training to
employees at the various levels.

Your Company wishes to put on record its deep appreciation for the co-operation and efforts
of its employees for the betterment of the organization.

31. INDUSTRIAL RELATIONS

During the year under review, the company enjoyed cordial relationship with workers and
employees at all levels and the Directors thank all the employees for their continued support,
co-operation and valuable contributions.
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32. SECRETARIAL STANDARDS

The relevant secretarial standards issued by the Institute of Company Secretaries of India
(ICSI) related to the Board Meetings and General Meetings have been complied with by the
Board.

33. RESEARCH AND DEVELOPMENT

There was no expenditure incurred on Research and Development during the year under
Teview.

34. INSOLVENCY AND BANKRUPTCY CODE, 2016:

No application made and no proceedings pending under the Insolvency and Bankruptcy Code,
2016 during the year under review. Hence this clause is not applicable to this Company.

35. MATERNITY BENEFITS:

The Company affirms that it has duly complied with all provisions of the Matermty Benefit
Act, 1961, during the financial year ended March 31, 2026. All eligible women employees of
the Company have been extended the statutory maternity benefits as prescribed under the said
Act, and the Company remains committed to creating a supportive and inclusive work
environment for women.

36. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE-
TIME SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM
BANKS AND FINANCIAL INSTITUTIONS:

The Company has not made any one-time settlement for loans taken from the Banks or
Financial Institutions and hence the details of difference between amount of the valuation
done at the time of one-time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof is not applicable.

37. ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation for the co-operation and support
extended by the Share Holders, various authorities, banks, dealers and vendors.
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The Directors also acknowledge with gratitude the dedicated efforts and valuable contribution
made by all the employees of the Company.

For and on behalf of the Board of Directors of
ALPS DIGITAL DEVICES LIMITED

> @

Date: 23.09.2026 GEORGE THOMAS GEELA GEORGE
Place: Ernakulam Chairman & Managing Director Whole time Director
(DIN: 00282512) (DIN: 03316301)
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ANNEXURE- A

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED
IN THE BOARD’S REPORT FOR FINANCIAL YEAR COMMENCING ON OR
AFTER 1ST DAY OF APRIL, 2023

1. Brief Outline on CSR Policy of the Company

ALPS DIGITAL DEVICES LIMITED (“the Company”’) conducts its business responsibly,
mindful of its socio-economic accountability, respecting applicable laws, and prioritizing
human dignity. The Company 1s committed to undertaking Corporate Social Responsibility
(CSR) initiatives in true letter and spirit in accordance with Section 135 of the Companies
Act, 2013 ("the Act"), read with Schedule VII and the related Rules.

The Company’s CSR approach is aligned with national priorities as enumerated under
Schedule VII of the Act. During the financial year under review, the Company fulfilled its
statutory CSR obligations by contributing to the Prime Minister’s Citizen Assistance and
Relief in Emergency Situations Fund (PM CARES Fund) under Item (vii1) of Schedule VII,
supporting nationwide relief, healthcare, and emergency infrastructure initiatives.

2. Composition of CSR Committee

Pursuant to Section 135(9) of the Companies Act, 2013, since the Company’s statutory CSR
obligation for the financial year under review does not exceed X 50,00,000 (Rupees Fifty
Lakhs), the requirement for constitution of a Corporate Social Responsibility Committee
under sub-section (1) of Section 135 1s not applicable. The functions and responsibilities of
the CSR Committee were directly overseen and discharged by the Board of Directors of the
Company.

3. Web-Link Disclosures

CSR Policy and CSR projects approved by the board are disclosed on the website of the
company: www .alpsd.com

4. Impact Assessment of CSR Projects

Not Applicable (Impact Assessment is not applicable in terms of Rule 8(3) of the Companies
(CSR Policy) Rules, 2014, as the CSR budget is below statutory thresholds and contributions
to Central Funds under Schedule VII do not require impact assessments) .
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5. Details of Set-Off

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any:

Sl Financial Year Amount available for set- | Amount required to be set-off
No. off from preceding | for the financial year, if any (in
financial years (in ) )]
l. FY 2022-23 Nil Nil
2. FY 202324 Nil Nil
3. FY 2024-25 Nil Nil
TOTAL Nil Nil

6. Average Net Profit

Average Net Profit of the Company as per Section 135(5) : X 7,44,76,095.15

7. CSR Obligation for the Financial Year

Item

Particulars

Amount (in )

(a)

Two percent of average net profit of the company as per | 14,89,521.90

section 135(5)

(b) | Surplus arising out of the CSR projects or programmes or | Nil
activities of the previous financial years

(¢) | Amount required to be set off for the financial year, if any | Nil

(d) | Total CSR obligation for the Financial Year [(a) + (b) - (¢)] | 14.89,521.90

8. CSR Spend Details for the Financial Year

(a) CSR amount spent or unspent for the financial year:
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Total

Amount
Spent for the
Financial Year

(in %)

Amount
Unspent (in %)

Total Amount
transferred to
Unspent CSR
Account as per
section 135(6)

Amount

transferred to any
fund  specified
under  Schedule
VII as per second

proviso to section
135(5)

Amount Date of | Name of the Fund | Amount Date of
transfer transfer
14,90.,000.00 Nil N.A. PM CARES Fund | 14,90,000.00 | 15-01-
2026

(b) Details of CSR amount spent against ongoing projects for the financial year:

1@ 6 @6 (6 O (& |O® (10) (11)
)
SI | Nam | I[tem | Lo | Locat | Proje | Amo | Amo | Amou | Mode of | Mode of
e of | from |cal |ionof| ct unt unt | nt Implemen | Implemen
N | the the are | the durat | alloc | spent | transfe | tation - | tatton -
0. | Proje | listof | a proje |ion |ated |in mred to | Direct Through
ct activi | (Ye | ct for curte | Unspe | (Yes/No) | Implemen
tesm | s / the nt nt ting
Sche | No proje | FY |CSR Agency
dule |) ct (in| (in%) | A/c as
VII to ) per
the Sec
Act 135(6)
TOT Nil Nil | Nil
AL
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(¢) Details of CSR amount spent against other than ongoing projects for the financial

year:
1) @) 3) @ |4 (©) (7 @®)
SI. | Name of | Item from | Loc | Locati | Amount Mode of | Mode of
No | the Project | the list of | al on of | spent for | implementat | implementat
activities | area | the the project | ion - Direct | ion -
n (Yes | project | in3) (Yes / No) Through
Schedule |/ implementin
VII to the | No) g agency
Act
(State /
Distric
t)
1. | Contributio | Item (viil) | No | Pan- 14,90,000. | Yes Not
n to Prime | - India 00 Applicable
Minister's | Contributi
Citizen on to
Assistance | prime
and Relief | minister's
n national
Emergency | relief fund
Situations | or PM
Fund (PM | CARES
CARES Fund or
Fund) any other
(Date  of | fund set
Contributi | up by the
on: 15-01- | central
2026) govt.
TOTAL 14,90,000.
00

(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: Not Applicable
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(f) Total amount spent for the Financial Year (8b + 8c + 8d + 8e): T 14,90,000.00

(g) Excess amount for set off, if any:

(v)]

SI. Particular Amount (in
No. )
1) Two percent of average net profit of the company as per section | 14,89,521.90
135(5)
(11) Total amount spent for the Financial Year 14,90,000.00
(1) | Excess amount spent for the financial year [(i1) - (1)] 478.10
() Surplus arising out of the CSR projects or programmes or activities | Nil
of the previous financial years, if any
(V) Amount available for set off in succeeding financial years [(111) - | 478.10

9. Unspent CSR Details

(a) Details of Unspent CSR amount for the preceding three financial years:

SI. | Preceding | Amount Amount | Amount Amount
No. | Financial | transferred | spent 1in | transferred remaining
Year to Unspent | the to any fund to be spent
CSR  A/c | reporting | specified n
under sec | FY (inX) | under succeeding
135(6) (in Schedule FYs (inX)
) VII as per
sec 135(06),
if any
Name  of | Amount | Date of
Fund (in3) transfer
1. | FY 2022— [ Nil Nil N.A. Nil N.A. Nil
23
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2. | FY 2023— | Nil Nil N.A. Nil WX Nil
24

3. | FY 2024- | Nil Nil N.A. Nil P18 Nil
25
TOTAL | Nil Nil Nil Nil

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s):

1 [ @ 3 (4 ) (©) (7) ®) ©)
SI. | Projec | Name |FY in | Project | Total Amount | Cumulativ | Status
No [tID of the | which duratio | amount | spent on | e amount | of the
Project | project was | n allocate | project | spent at | projec
comimence d for the | in end of [ t
d project | reportin | reporting
(in %) gFY (in | FY (in%)
3)
TOTA Nil Nil Nil
L

10. Capital Assets Created or Acquired Through CSR Spend

In case of creation or acquisition of capital asset, firnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details):

(a) Date of creation or acquisition of the capital asset(s): Not Applicable
(b) Amount of CSR spent for creation or acquisition of capital asset: Nil

(c) Details of the entity or public authority or beneficiary under whose name such capital asset
1s registered, their address etc.: Not Applicable

e (d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset): Not Applicable
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11. Reason for Shortfall

Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5):

Not Applicable (The Company has fully met and discharged its CSR spending obligation for
the financial year by contributing the entire requisite amount to the PM CARES Fund).
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Annexure B

FORM AOC-2

PARTICULARS OF CONTRACTS / ARRANGEMENTS WITH RELATED

PARTIES

[Pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the
Companies (Accounts) Rules, 2014 and Section 188 of the Companies Act, 2013]

1. Details of contracts or arrangements or transactions not at arm’s length basis: NA

S. Particulars Details

No.

1. Name(s) of the related party Nil

2. Nature of relationship Not Applicable

3 Unique ID (CIN / LLPIN / PAN / Passport, as applicable) Not Applicable

4. Nature of contracts / arrangements / transactions Not Applicable

5. Duration of the contracts / arrangements / transactions Not Applicable

6. Salient terms of the contracts / arrangements / transactions, | Not Applicable
including the value, i1f any

7 Justification for entering into such contracts / arrangements / | Not Applicable
transactions

8. Date(s) of approval by the Board Not Applicable

9. Amount paid as advances, if any Not Applicable

10. Date on which the requisite approval of the members was | Not Applicable
obtained, if any

11. SRN of Form MGT-14, if filed Not Applicable

If there are no such contracts, arrangements or transactions, state “NIL”.
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2. Details of contracts or arrangements or transactions at arm’s length basis:

PART 2 — DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENTS OR
TRANSACTIONS AT ARM’S LENGTH BASIS

[Pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the
Companies (Accounts) Rules, 2014]

SI. Name of the Nature of | Nature of | Duration Salient Date of Amount Paid
No. Related Party Relationsh | Contract/ | of Contract | Terms, | Approval by | as Advances,
ip Arrangeme / including | the Board, if | if any (T in
nt / Arrangeme | Contract any Lakhs)
Transactio nt Value (T
n in Lakhs)
1 Aldous Glare Trade | Enfity in | Purchases | Duning FY | 0.59 23.04.2025 Nil
& Exports (Proprietor | which 2025-26
— George Plackal | Director 1is
Thomas) interested
2 Aldous Glare Trade | Entity in | Rent Duning FY | 22.80 23.04.2025 Nil
& Exports (Proprietor | which 2025-26
— George Plackal | Director 1s
Thomas) mterested
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Geela George | Director Rent During FY | 9.60 23.04.2025 Nil
(Director) 2025-26

Glare George | Relative of | Salary Dunng FY | 3.00 23.04.2025 Nil
(Daughter of | Director 2025-26

Director)

Glare George | Relative of | Rent Dunng FY | 12.00 23.04.2025 Nil
(Daughter of | Director 2025-26

Director)

Aldous Glare Tech & | Related Sales During FY |9.224.16 23.04.2025 Nil
Energy Pvt. Ltd. Party 2025-26

Aldous Glare Tech & | Related Purchases | During FY | 43.82 23.04.2025 Nil
Energy Pvt. Ltd. Party 2025-26
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Vishnu Building, 55/1828B,
K.P.Vallon Road, Kadavanthra,

Kochi - 682 020
K.J.ANTO & CO Phone: 0484 - 4302013/14/15/16

INDIA Chartered Accountants i3 UL 1,51
E-mail : kjantoandco@gmail.com
kjacauditors@gmail.com

INDEPENDENT AUDITOR’S REPORT

THE MEMBERS OF

ALPS DIGITAL DEVICES LIMITED

Regd. Office: 28/73-A, G-63, Elders Forum, Panampilly Nagar,
Ernakulam, Kerala — 682036

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of ALPS DIGITAL DEVICES LIMITED, (“the
Company™). which comprise the balance sheet as at 31st March 2026, and the statement of Profit and
I.oss. and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information (hereinafter referred to as
the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at March 31, 2026. and its profits
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Key audit matters

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted
company.
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Information other than the Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s Report including Annexures to Board of
Director’s Report, but does not include the consolidated financial statements, standalone financial
statements and our auditor’s report thereon. The reports containing the other information as above are
expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

I'he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including Accounting
Standards (AS) prescribed under section 133 of the Act read with relevant rules issued there under. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the standalone financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that. individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced: We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)

b)

¢)

d)

¢)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued there under.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
cffectiveness of the Company's internal financial controls over financial reporting.
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its Directors during the year is in accordance with the
provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

iii.

b)

<)

The Company does not have any pending litigations which would impact its financial
position in its standalone financial statements

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2026.

The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note N0.6.9 to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"). with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entitics identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note No0.6.9 to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year and hence, the
compliance with the provisions of Section 123 of the Act is not applicable to the Company
for the year ended March 31st 2026.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For K. J. o & Co.

Tinu Anto K. (M.No.209914)

Partner
Kochi - 682 020 Chartered Accountants
Date:23 -09-2026 Firm ICAI Regn. No. 0141628

UDIN: 26209914PEPGGK3031
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ANNEXURE ‘A’ REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF ALPS
DIGITAL DEVICES LIMITED FOR THE YEAR ENDED 315" MARCH 2026

I. In respect of the Company's Property, Plant and Equipment and Intangible Assets:
a.

I.  According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

il According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full particulars
of intangible assets.

iii.  According to the information and explanations given to us and the records of the
Company examined by us, the Company has a regular program of physical verification of its
Property Plant and Equipment, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets, and that no material discrepancies were noticed on such
verification.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company there are no immovable properties in the name of
the Company.

¢. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not revalued any of its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year and hence the
reporting requirements under the Clause (i)(d) of paragraph 3 of the Order is not applicable
at this stage.

d.  According to the information and explanations given to us and the records of the Company
examined by us, there are no proceedings initiated or pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(B

a. The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggregate for
cach class of inventory.

b.  The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets at
points of time during the year. According to the information and explanations given to us and
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based on our audit procedures, the quarterly returns or statements filed by the Company with
such banks or financial institutions are materially in agreement with the books of account of
the Company.

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not made any investments in, provided any guarantee
or sccurity or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties, hence the reporting
requirements under paragraph 3(iii)(a) to 3(iii)(f) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has complied with the provisions of sections 185 and 186
of the Companies Act, 2013 in respect of loans, investments, guarantees and securities provided,
as applicable.

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not accepted any deposits from the public, hence the
reporting requirements under paragraph 3(v) of the order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

As per the information and explanations furnished to us and according to our examination of the
records of the Company, the Company has been generally regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues. as applicable to the Company to the appropriate authorities during the
year. According to the information and explanations given to us and the records of the Company
examined by us, there are no arrears of undisputed statutory dues outstanding as on the last day of
the financial year for a period of more than six months from the date on which they become
payable.

According to the information and explanations given to us and the records of the Company
examined by us. there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the vear in the tax assessments under the Income
l'ax Act, 1961.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company:

a.  The Company has not defaulted in repayment of loans or other borrowings or in payment
of interest to any lender.

b.  The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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¢. On an overall examination of the standalone Financial Statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

d.  On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint ventures or associates during the year, hence
reporting requirements under clause (ix)(e) of paragraph 3 of the Order is not applicable to
the Company.

¢.  According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

a.  According to the information and explanations given to us and the records of the Company
examined by us, no moneys were raised by way of initial public offer or further public offer
(including debt instruments) and hence the reporting requirements under the clause (x)(a)
of paragraph 3 of the Order is not applicable to the Company at this stage.

b.  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or partly or optionally convertible debentures during the year and hence,
the reporting requirements under clause (x)(b) of paragraph 3 of the Order are not
applicable to the Company.

a.  During the course of our examination of the books and records of the Company carried out
in accordance with generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instances of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have been informed of such case by the Management.

b. No report under Section 143(12) of the Act has been filed in Form ADT-4 regarding any
frauds, as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

¢.  According to the information and explanations given to us and the records of the Company
examined by us, there are no whistle-blower complaints received by the Company during
the year.

. The company is not a Nidhi Company, and hence the reporting requirements under clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

- According to the information and explanations given to us and the records of the Company
examined by us, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in Note No. 6.1 of the standalone financial statements as
required by the applicable accounting standards.
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14.

15.

L.

In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with directors or
persons connected with the directors. Hence, the reporting requirements under clause (xv) of
paragraph 3 of the Order is not applicable to the Company.

a.  According to the information and explanations given to us and the records of the Company
examined by us, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Hence, the reporting requirement under clause (xvi) (a)
of paragraph 3 of the Order is not applicable to the Company.

b.  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration from the Reserve Bank of
India. Hence, the reporting requirement under clause (xvi) (a) of paragraph 3 of the Order
is not applicable to the Company.

¢. The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence the reporting requirement under clause (xvi) (¢) of
paragraph 3 of the Order is not applicable to the Company.

d. According to the information and explanations given to us, there is no core investment
Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016). Hence, the reporting requirement under clause (xvi) (d) of paragraph 3
of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

. According to the information and explanations given to us and the records of the Company

examined by us and on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets, payment of financial liabilities and other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.
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19. Based on the audit procedures carried out to ascertain the true and fair view of the financial
statements, and as per the information and explanations provided to us, the Company has incurred
CSR expenditure of *23.16 Lakhs during the current financial year, which was duly paid to the
PM CARES Fund within the stipulated timeline in compliance with Section 135 of the
Companies Act, 2013. Consequently, the requirements under clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For K. J. Anto & Co.

Tinu Anto K. (M.N0.209914)

Partner
Kochi — 682 020 Chartered Accountants
Date:23-09-2026 Firm ICAI Regn. No.014162S

UDIN: 26209914PEPGGK3031
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ANNEXURE ‘B’ REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF ALPS DIGITAL DEVICES
LIMITED FOR THE YEAR ENDED 315" MARCH 2026

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”™)

We have audited the internal financial control systems with reference to financial statements of ALPS
DIGITAL DEVICES LIMITED (“the Company™) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

F'he Company’s management is responsible for establishing and maintaining internal financial controls
with reference to the financial statements based on the internal control over financial reporting criteria
cstablished by the Company considering the essential components of internal control stated in the
Guldanee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
ofits assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by ICAI (the “Guidance Note™) and
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statement. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
control with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial control with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2026, based on the criteria for internal financial control with reference to financial statements
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For K.J.Aato & Co.

—
Tinu Anto K. (M.N0.209914)
Partner
Kochi — 682 020 Chartered Accountants
Date:23-09-2026 Firm ICAI Regn. No. 0141628

UDIN: 26209914PEPGGK3031
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ALPS DIGITAL DEVICES LIMITED

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : U51909K1.2014PLC036043
Balance Sheet as at 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

As at As at
i s Note N 31stMarch2026 __ 31st March 2025
I.  EQUITY AND LIABILITIES
1. Shareholders' Funds
a. Share Capital 2.1 100.00 100.00
b. Reserves and Surplus 2.2 3,515.89 1,904.81
2. Non-current liabilities
a. Deferred Tax Liabilites (net) -
4. Long term Borrowings 23 23.68 68.19
b. Other Long Term Liabilities - -
¢. Long term Provision 24 51.29 3253
3. Current Liabilities
a. Short-term Borrowings 2.5 4,189.71 2,715.32
b. Trade Payables
(1) total outstanding dues of micro enterprises and small
enterpnises; and - -
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises. 2.6 249214 5,347 83
¢. Other Current Liabilities 27 24377 57.84
d. Short-term Provisions 2.8 148.33 91.01
Total 10,764.81 10,317.53
I. ASSETS
1. Non-current Assets
a. Property, Plant and Equipment
i. Tangible Assets A § 172.84 19513
1i. Intangible Assets - -
iii. Capital Work-In-Progress - -
iv.Intangible Assets Under Development - -
b. Non-Current Investments 3.2 13.74 717
¢. Deferred Tax Assets (net) 33 1542 10.14
d. Long Term Loans and Advances
e Other Non-Current Assets - -
2. Current Assets
a. Current Investments 3.4 305.30 1,000.00
b. Inventories 35 472206 2.780.84
¢. Trade Receivables 3.6 4.414.36 552772
d. Cash and Cash Equivalents 3.7 570.43 349.55
¢. Shori-term Loans and Advances 3.8 536.66 43262
f. Other Current Assets 3.9 14.00 14.36
Total 10,764.81 10,317.53

See accompanying notes forming part of the financial statements

Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.

As per our separate report of the even date attached
ForKJ & Co.

Tinu Anto K. (M.No. 209914)
Partner

Chartered Accountants

Firm ICAI Regn. No. 0141628
UDIN: 26209914PEPGGK3031

Kochi - 682 020
Date: 23rd September 2026

For and on behalf of the Board of Directors

George Emkﬂ Thomas é]a George

Managing Director
DIN : 00282512

-

Ebin ese
Company Secretary
ACS No. 65381

Director
DIN : 03316301

Lijo Jd‘bepéz/

Chief Financial Officer




ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036
CIN : U51909KL2014PLC036043
Statement of Profit & Loss for the year ended 31st March 2026

(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

Particulars Note No.

For the year ended For the year ended

XII. Profit from discontinuing operations -
XMI. Profit from Discontinuing operations (after tax) -

31st March 2026 31st March 2025
I Revenue from operations 4.1 1,15,935.59 68.476.11
I.  Other Income 4.2 140.69 16.53
IIl. Total Income 1,16,076.28 68,492.64
IV. Expenses
a. Purchases of Stock-in-Trade Sa 1,14313.23 65.790.12
b. Changes in Inventories of stock-in-trade 52 (1,941.22) 44780
¢. Employee benefits expense 53 49593 391.29
d. Finance Cost 54 190.62 242.29
¢. Depreciation and amortisation expense 55 2513 1530
f. Other expenses 5.6 752.26 53099
Total Expenses 1,13,835.95 67,417.79
V. mf:;! he(f]l])]r_e l;x)ceptmnsl and extra ordinary items 224033 1,074.85
V1. Exceptional items = -
VIL Profit before extraordinary items and tax (V-VI) 2,240.33 1,074.85
VIII. Extraordinary items < .
IX. Profit before Tax (VII-VIII) 2,240.33 1,074.85
X. Tax expense;
a. Current tax 6.6 592.23 270.00
b. Deferred tax 3.3 (5.28) (7.92)
¢. Previous Year - 383
Total tax expenses 586.95 265.91
< Profit for the period from continuing operations (VII-
© VI 1,653.38 808.94

XIV. Profit for the period(XI+XIT) 1,653.38 808.94
XV. Earnings per equity share:
Nominal value of share Rs.10/- each
a. Basic (In Rupees) 6.7 12.72 6.30
b. Diluted (In Rupees) 6.7 12.72 6.30
See accompanying notes forming part of the financial
Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.
As per our separate report of the even date attached For g Taif of the Board of Directors
For KJ An Co. @
L VRS
Tinu Anto K. (M.No. 209914) LI George Plackal Thomas Geela George
Partner ' Managing Director Director
Chartered Accountants DIN : 00282512 DIN : 03316301
Firm ICAI Regn. No. 0141628
UDIN: 26209914PEPGGK3031 xﬁ&
Ebin V Lijo Jo
Kochi - 682 020 Company Secretary Chief Financial Officer

Date: 23rd September 2026 ACS No. 65381




ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN - U51909K1.2014PLC036043
Cash Flow Statement for the year ended 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

scul For the year ended For the year ended
B i 31st March 2026 31st March 2025
A. G flows 0 ing Activities
Net Profit/(Loss) before Tax and Extraordinary Items 224033 1,074.85
| Adfustments for:
Depreciation and amortisation expense 25.13 1530
Finance Cost 190.19 241.85
Interest Income (34.29) (16.53)
Mutual fund income (99.53) -
Profit on Sale of Property, Plant and Equipment {(5.37) -
Provision for gratuity 6.59 30.77
Bad Debts written off 39.61 -
Provision for dimmution in Market value of current investment 11.53 -
Operating Profit/(Loss) before Working Capital Changes 2,374.19 1,346.24
Changes in operating assets/ liabilities
(Increase)/Decrease in Inventories (1.941.22) 447.80
(Increase)Decrease in Trade Receivables 1,073.75 (2,230.90)
(Increase)Decrease in Short-Term Loans and Advances (104.04) 140.49
(Increase)Decrease in Other Current Assets 487 721
Inerease/(Decrease) in Trade Payables (2,855.69) 834.52
Increase/(Decrease) in Other Current Liabilities 177.67 (88.74)
Cash Generated from Operations (1,270.47) 476.62
Income Tax paid/adjusted 556.77 299.26
Net Cash from/(used) Operating Activities (A) (1,827.24) 177.36
B C; ow Ves Activiti
Purchase of Property, Plant and Equipment @17 (199.72)
Redemption/ (Investment) of Mutual Fund 776.13 (1.005.61)
Proceeds from sale of Property, Plant and Equipment 6.70 -
Interest Income 29.78 16.53
Deposits not considered as Cash and cash equivalents (250.00) (250.00)
Net Cash from/(used) in Investing Activities (B) 558.44 (1,438.80)
L. Cash Flows from Financing Activities
Proceeds from Long Term Borrowings - 150.00
Repayment of Long Term Borrowings (52.85) (28.96)
P ds from/ (Repay of) Short Term Borrowings 1,482.72 1,075.80
Increase in Share Capital - 99.00
Finance Cost (190.19) (241.85)
Net Cash from/(used) in Financing Activities (C) 1,239.68 1,053.99
S :
Net Increase/(Decrease) in Cash Equivalents (A+B+C) (29.12) (207.45)
Cash & Cash Equivalents al beginning of the year 99.55 307.00
Cash & Cash Equivalents at end of the year 70.43 99.55
(29.12) (207.45)
Reconciliation of Cash and Cash equivalents with Balance Sheet:
Cash on Hand 0.03 -
Balances with scheduled banks in current accounts 70.40 99.55
Deposits not considered as Cash and cash equivalents as defined in AS 3 Cash 500.00 250.00
Cash & Cash Equivalents at end of the year 570.43 349.55

See accompanying notes forming part of the financial statements
Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.

. s per our separate report of even date attached F alf of the Board of Directors
et
! i e z George-Plackal Thomas Geela George

. "
Managing Director Director
Chartered Accountants DIN : 00282512 DIN : 03316301

Firm ICAI Regn. No. 0141628
UDIN: 26209914PEPGGK3031

Lijo Jmé‘

Ebin V ese
Kochi - 682 020 Company Secretary Chief Financial Officer
Date: 23rd September 2026 ACS No. 65381 P
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ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036
CIN : U51909KL2014PLC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

A BACKGROUND

The Company was originally incorporated as a Private Limited Company in the name ‘Alps Distributors Private Limited’, under the provisions
of the Companies Act, 1956 vide Certificate of Incorporation dated January 31, 2014, issued by the Registrar of Companies, Kerala and
Lakshadweep bearing CIN: U51909KL2014PTC036043. Further the name of the Company was changed from “Alps Distributors Private
Limited” to “Alps Digital Devices Private Limited” vide special resolution passed by the Shareholders at the Extra Ordinary General Meeting
held on April 09, 2026, and a Fresh Certificate of Incorporation conscquent to name change was issued on April 30, 2026, by Registrar of
Companies, Central Processing Centre. Subsequently, pursuant to a special resolution passed by the shareholders of the company in the Extra-
Ordinary General Meeting held on May 04, 2026, the Company was converted from a Private Limited Company to Public Limited Company
and consequently, the name of the Company was changed to *Alps Digital Devices Limited” and a Fresh Certificate of Incorporation consequent
to Conversion was issued on July 10, 2026, by the Registrar of Companies, Central Processing Centre, The Corporate Identification Number of
the Company is U5 1909KL2014PLC036043.

Company is a Regional Distributor and Stockist of one of the leading global digital device manufacturers (hereinafter referred to as our
“Principal”). Company distributes a diverse portfolio of products of the Principal, including smartphones, laptops and computers, tablets,
charging & connectivity accessories, smartwatches, earphones & headphones, others along with extended warranty packages. The distribution
operations are focused on the general trade segment across the states of Kerala and Tamil Nadu and the Union Territory of Puducherry.

B STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The financial statements of the company have been prepared and presented in accordance with the Generally Accepted Accounting Principles
(GAAP). GAAP comprises the Accounting Standards notified ws 133 read with Section 469 of the Companics Act, 2013 (*the Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies (Accounting Standards) Rules, 2021. The accounting policies
have been framed, keeping in view the fundamental accounting assumptions of Going Concern, Consistency and Accrual, as also basic
considerations of Prudence, Substance over form, and Materiality. These have been applied consistently, except where a newly issued
accounting standard is initially adopted or a revision in the existing accounting standards require a revision in the accounting policy so far in
use. The need for such a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither intends to liquidate the company
nor to cease operations. Accordingly, assets, liabilities, income and expenses are recorded on a Going Concern basis. Based on the nature of
products and services, and the time between the acquisition of assets and realization in cash or cash equivalents, the company has ascertained its
operating cycle as 12 months for the purposes of current and non-current classification of assets and liabilities.

2. USE OF ESTIMATES

The preparation of financial statements required the management to make estimates and assumptions that affect the reported balance of assets
and liabilities, revenues and expenses including of warranty claims and disclosures relating to contingent linbilities. The Management believes
that the estimates used in the preparation of financial statements are prudent and reasonable. Future results could differ from these estimates.
Any revision of accounting estimates is recognized prospectively in the current and future periods. Significant estimates used by the
management in the preparation of these financial statements include provision for employee benefits, estimates of the economic useful life of
plant and equipment, provision for expenses, etc.

3. SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies are adopted in the preparation and presentation of these financial statements:

(A) PROPERTY, PLANT AND EQUIPMENTS

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of a
property, plant and equipment comprises its purchase price, any costs directly attributable to bringing the property, plant and equipment into the
location and condition necessary for it to be capable of operating in the manner intended by management.

An item of property, plant and equipment is derecognized upon disposal or when no future cconomic benefits are expected 10 arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in statement of profit and loss.

(Contd . .2)




2
ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036
CIN : US1909KL2014PLC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

Depreciation & Amortization

The Company provides depreciation on items of property, plant and equipment on Straight Line basis (SLM) method based on useful life
specified in Schedule I1 of the Companies Act, 2013 (“the Act”).

Depreciation amount for asset is the cost of an asset less its estimated residual value. In case of impairment, depreciation is provided on reviscd
carrying amount over its remaining useful life.

Depreciation and amortization on additions (disposals) is provided on a pro-rata basis i.c. from (upto) the date on which asset is ready for use
(disposed of).

(B) BORROWING COSTS

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings. Borrowing
costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the
period they occur.

(C) IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of amount.

(D) INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made,
are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such
as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-
term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the
value of the investments,

On disposal of an investment, the difference between it's carrying amount and net disposal proceeds is charged or credited to the statement of
profit and loss.

(E) INVENTORIES
Inventories of traded goods are valued at lower of cost or net realizable value on Weighted average basis.

Cost of inventories comprises of cost of purchase and other costs including cost incurred in bringing them to their respective present location
and condition.

Net realizable value is the estimated selling price in the ordinary course of business less estimated cost of completion and other related costs.

(F) REVENUE RECOGNITION

a) Revenue is recognized to the extent that is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

b) Revenue from sale of goods is recognized when the significant risk and rewards are transferred as per the terms of sale.

¢) Revenue from sale of services, if any, contracts are recognised on time proportion basis on accrual.

d) Income in respect of interest, gain on sale of investments, gain on sale of other fixed assets etc. is recognized to the extent the company is
reasonably certain of its ultimate realization.

¢) The revenue is recognized at invoice value excluding Goods and service tax,
(G) FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction,
(H) EMPLOYEE BENEFITS

Short term Employee Benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits. These
benefits include salaries and wages and performance incentives which are expected to occur in next twelve months. The undiscounted amount
of short-term employee benefits to be paid in exchange for employee services is recognised as an expense as the related service is rendered by
employees,

Defined-contribution plans;

Retirement benefit in the form of Provident Fund, Employee State Insurance Corporation Fund (ESIC) and Labour Welfare Fund are defined
contribution schemes. The Company is statutorily required to contribute a specified portion of the basic salary of an employee to a provident
fund, ESIC and Labour Welfare Fund as a part of retirement benefits to its employees. The contributions during the period are charged to

statement of profit and loss. The Company recognizes contribution payable to the Provident Fund, ESIC scheme and Labour Welfare Fund as an
expenditure when an employee renders related service.

(Contd...3)
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Defined Benefit Plans

The Company provides for Gratuity, a defined benefit retirement plan (“The Gratuity Plan’) covering eligible employees. The Gratuity Plan
provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment of an amount based on the
respective employee’s salary and the tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at each Balance Sheet
Date using the projected unit credit method. The Company recognizes the net obligation of the Gratuity Plan in the Balance Sheet as an asset or
liability, respectively in accordance with Accounting Standard (AS-15) *Employce Benefits”. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are recognized in the Statement of Profit and Loss in the period in which they arise. The
company’s gratuity plan is unfunded. The payment is based on the actuarial valuation on projected unit credit method.

The Company does not have any obligation towards leave encashment as there is no leave encashment policy in place. Accordingly, no actuarial
valuation has been carried out and no provision has been recognised in the financial statements.

() SEGMENT ACCOUNTING

Business Segment

(a) The business segment has been considered as the primary segment.

(b) The Company’s primary business segments are reflected based on principal business activities, the nature of service, the differing risks and
returns, the organization structure and the internal financial reporting system.

(c) The Company’s primary business includes distribution of diverse portfolio of products of our Principal, including smartphones, laptops and
computers, tablets, charging & connectivity accessories, smartwatches, earphones and headphones, other accessories along with their extended
warranty packages. and accordingly this is the only segment as envisaged in Accounting Standard 17 ‘Segment Reporting therefore disclosure
for Segment reporting is not applicable

Geographical Segment:

As the company operates in India only, hence, geographical segment reporting is not applicable.

(J) ACCOUNTING FOR TAXES ON INCOME

Taxes on income is computed in accordance with Accounting Standard AS - 22 "Accounting for Taxes on Income ". Tax expenses are accrued
in the same period as the revenue and expense to which they relate.

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 and Income-tax Act, 2025 enacted in India. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date. Deferred tax Assets and Liabilities are recognized for future tax
consequences of timing differences arising from differences in accounting policies as per accounts drawn up under the Companies Act and
Income Tax Act.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current
year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date.

(ii) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences
only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized

only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets is reviewed at each reporting date. The Company recognises deferred tax assets to the extent that it is
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such assets can
be realised. Where this criterion is no longer met, the carrying amount of the deferred tax assets is written down, with such write-down reversed

when the criterion is subsequently met. The Company also reassesses unrecognised deferred tax assets at each reporting date and recognises
them to the extent the above criteria are satisfied.

(K) CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of
obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only by future events not wholly within the control of the Company or

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount of the obligation cannot be made.

(Contd.. .4)
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¢) Contingent Assets are not recognized in the financial statements since this may result in the recognition of income that may never be realized.

A disclosure for a contingent liability 1s made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure 1s made. Provisions are determined based on best estimate required to settle the obligation at the Balance Sheet date.

(L) EARNINGS PER SHARE:

In determining the Eamnings Per share, the company considers the net profit affer tax which does not include any post tax effect of any
extraordinary / exceptional item. The number of shares used in computing basic earnings per share is the weighted average number of shares
outstanding during the period. Subdivision in face value of equity share of company has been considered as if it took place at the beginning of
restatement period, Further the adjustment necessary for the changes in capital structure subsequent to year end but prior to approval of Restated
financial of Bonus Issue and Right Issue has been considered in calculation of weighted average number of Equity shares outstanding as at the
end of respective year.

The event of Bonus share issue has been considered as if happened in the beginning of the reporting period and effect of right issue and right
adjustment factor has been given to above weighted average shares outstanding as on the end of respective year. In order to determine the fair
value of rights before 1ssue of right shares, latest year ended restated net worth is considered.

In determining the diluted eamning per share, the company considers the net profit or loss after tax for the period attributable to equily
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects for all dilutive potential
equity shares.

(M) CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. Cash flows from operating, investing and financing activities of the Company are segregated, accordingly

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, balances with banks, and shori-term mvestments
with an original maturity of three months or less.

As per our separate report of the even date attached

As per our separate report of the even date attached

Managing Director
Chartered Accountants DIN : 00282512 DIN : 03316301
Firm ICAI Regn. No. 0141628
UDIN:26209914PEPGGK3031 j )
Ebin Va se Lijo Jose,
Kochi - 682 020 Company Secretary Chief Financial Officer
Date:23rd September 2026 ACS No. 65381

(Contd. .5)
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Share Capital:

Particulars

As at
31t March2026

{a) Authorised Share Capital:
Number of Equity Shares of 100/~ Each
Number of Equity Shares of £10/- Each

As at
31st March2025

2,00,00,000.00

1,00,000.00

| Equity Share Capital® In Lakhs)
{b) Issued, Subscribed and fully paid:
Number of Equity Shares of ¥100/- Each -
Number of Equity Shares of £10/- Each
Equity Share Capital(¥ In Lakhs)

2,000.00 100.00

1,00,000.00
10,00,000.00 )
100.00 100.00

Increase in Authorised Share Capital Pursuant to the Shareholders' Approval during the period under review:
(a)Pursuant to approval given by shareholders in the Extraordinary General Meeting held on 10-05-2024 the Authorised Capital of the Company was

increased to Rs.100(Lakhs) from Rs.1(Lakhs) comprising of 1,00,000 equity shares of Rs.100/- each from 1,000 equity shares of Rs.100/- each
(b)Pursuant to approval given by sharcholders in the Extraordinary General Meeting held on 07-01-2026 the Authorised Capital of the Company was
increased to Rs.2000(Lakhs) from Rs.100(Lakhs) comprising of 2,00,00,000 equity shares of Rs.10/- each from 10,00,000 equity shares of Rs.10/-
each. Pursuant to approval given by shareholder in its Extraordinary General Meeting held on 07-01-2026, the face value of the shares was
subdivided from Rs.100/- each to Rs. 10/- each.

Terms /Rights attached to Shares.

(a)The Company has only one class of equity shares having a par value of Rs.10 per share.

(b) All the equity shares, in present and in future rank paripassu with the existing equity shares of the Company and each sharcholder is entitiled to
one vote per share.

(e)In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amount, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

(d)The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of the
Companies Act, 2013

(€)Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak and on a
show of hands, has one vote if he is present in person and on a poll shall have the right to vote in proportion to his share of the paid-up capital of the
company.

(DThe Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the
sharcholders in ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not distributed any
dividend in the period under review.

(g) No shares are reserved for issue under options and contracts or commitments for the sale of shares or disinvestment.

(h) As the company is not a subsidiary of any company, it's shares are not held by any holding or ultimate holding company.

(i) There are no securities issued by the company which are convertible into equity or preference share.

(j) There are no unpaid calls.

(k) There are no forfeited Share.

(1) The Company has issued bonus equity shares in the ratio of 12:1 in terms of ordinary resolution passed by sharcholders of the company in their
Extra Ordinary General Meeting dated April 9 2026.

2.1.(iii) Reconciliation of shares at the beginning and at the end of the financial year

2.1.(iv)

Particulars

As at 31st March2026

As at 31st March2025

No. of shares

No. of shares

At the beginning of the financial year

1,00,000 1,000
By virtue of subdivision of shares 9,00,000 -
Issued during the year - -
Right issue - 99,000
At the end of the financial year 10,00,000 1,00,000

The paidup capital of the company was increased from 1,000 cquity shares to 1,00,000 equity shares by allotment of 99,000 fully paid up cquity
shares of the company at a face value of Rs.100/- each at a premium of Rs. Nil per share ic.issue price of Rs. 100/ cach, by way of right issuc vide
board resolution dated May 10,2024 to existing sharcholders in the ratio of 99:1

Pursuant to subdivision of shares dated Janurary 07. 2026 the face value of equity shares changed from Rs.100/- per share to Rs. 10/~ per share and
accordingly the number of shares at the end of March 31, 2026 and 2025 has been calculated.

Particulars of Shareholders holding more than 5% shares in the Company
As at 31st March2026 As at 31st March2025
Particulars No. of
% % No. of shares
shares

The Company has only one class of Equity Shares having a par value of
Rs.10/- per share (PY: Rs.100/- per share)
a) George Plackal Thomas 50% 5.00.000 50% 50,000
b) Geela George 50% 5,00,000 50% 50,000

Total 100% 10,00,000 1,00,000

Refer Note 2.1 (i)

(Contd...6)
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2.1.(v) Shares held by pr ters at the end of the financial year

No. of shares held
Name of the promoter As at As at % Change during the year
31st March 2026 31st March 2025
George Plackal Thomas 5,00,000 50,000 NIL
Geela George 5.00.000 50,000 NIL

2.1.(vi) Details of buyback, bonus share, issue for consideration other than for cash for past five years

The Company has not allotted any fully paid-up cquity shares by way of bonus shares nor has bought back any class of equity shares nor has there been any issue for
consideration other than for cash during the period of five years immediately preceding the balance sheet date.

As at As at As at As at As at
Particulars 31st March | 31st March 31st March 31st March 31st March
2026 2025 2024 023 2022
A) Aggregate number and class of shares allotted as fully paid-up by way NIL NIL NIL NIL NIL
of Bonus Share
B)Aggregate number of shares bought back NIL NIL NIL NIL NIL
C)Aggregate number of shares issued for consideration other than cash NIL NIL NIL NIL NIL
2.2 Reserves and surplus
As at As at
Putioalyse 31st March 2026 31st March 2025
a. Surplus in the Statement of Profit and Loss
Opening balance 1,904.81 1,093.44
Less: Shortfall in previous year provisions Restated in reserves 4230 -2.43
Total 1,862.51 1,095.87
(+) Net Profit/(Net Loss) For the current period 1,653.38 808.94
Closing Bal 3.515.89 1,904 81
Fom 3.515.89 1,904.81
2.3 Long Term Borrowings
i As at As at
FA e 315t March 2026 31st March 2025
() Term Loans
Term Loans
Secured Loans
From Banks and Financial Insitutions 65.19 121.04
From Others . 5
Sub-Total (a) 68.19 121.04
Unsecured Loans
From Banks and Financial [nsitutions -
From Related Partics -

Sub-Total (b) = 5
Total (a)yHb) 68.19 121.04
Less: Current Maturities to Long Tenn Borrowings 44.51 52.85

Total 23.68 68.19

(Contd...7)
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23.1 Summary Statement of Principal Terms of Long Term Secured Loans and Assets Charged as Security

Date of Rate of interest
Name of Lender Sanction Pri & Outstanding Outstanding
& Sanctioned Amount & Sch::mh: Re-Payment EMI Amount as on t as on
Type of Loan Tenor in Schedule 31.03.2026 31.03.2025
Months
1.From ()2-12-
2024 10 01-12-
2025 -Rs.1,75,000
2. From 02-12-
2025 to 01-12-
HDFC Bank 0 02122024 | Hypthecation 865%  |2026 Rs.1,50,000 - -
Vehicle Loan : 39 Months of Vehicle EMI 3.From 02-12-206 . :
to 01-12-2027 -
Rs.1,25,000
4.From 02-12-
2027 to 02-03-
2028 -Rs. 91,566
1.From 05-07-
2024 o 04.07-
2025 -
Rs.3,75,0002,
2. From 05-07-
05-07-2024 3 8.85% 2025 to 04-07-
\ﬁ?hfc'l:::"n 100.00 & Hm:" & 2026 -Rs.3,25,000 39.40 75.25
39 Months EMI 3.From 02-12-206
to 01-12-2027 -
Rs.2,29,000
4.From 02-12-
2027 to 02-03-
2028 -Rs. 45,000
150.00 68.19 121.04
Notes:
1. The above Vehicle loans from HDFC Bank has following security terms:
(a) Primary Security:
i) Hypothecation of Motor Vehicle financed by the Bank
2.4 Long Term Provisions
As at As at
s 31st March 2026 31st March 2025
(a) Provision for Employee Benefits
Provision for Gratuity- Unfunded 51.29 32.53
Total 51.29 32.53

Note No:2.4.1 The provision for Gratuity in the previous year was made based on the Company’s own co
1972 for those employees who have completed 5 years of service with the Company. Thereafter, actuarial report
year as well as current year based on which provision for gratuity is made. The shortfall in provision for the previo

the reserves.

2.5 Short Term Borrowings

mputation as per the provisions of Payment of Gratuity At
for Gratuity obligation was obtained for the previous
us year has been provided during Lhe year by restating

Particulars

As at
31st March 2026

As at
31st March 2025

Secured
(a) Loans Repayable on Demand
(i) from Banks and Financial Insitutions;
(ii) from other parties
(b) Loans and advances from Related Parties:
(c) Deposits
(d) Others Loans and advances
Unsecured
() Loans Repayable on Demand
(i) from Banks and Financial Insitutions;
(ii) from other parties
(b) Loans and advances from Related Partics:
(c) Deposits
(d) Others Loans and advances
Current Maturities of Long Term Borrowings

2,578.51

44.51

1,291.05

748,33

52,85

Total

4.189.71

2.715.32

(Conmd. . ¥)
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2.5.1 Summary Statement of Principal Terms of Short Term Loans from Banks and Financial Institutions (Secured and Unsecured)
A. Demand Loan (Secured)

Sanction / Batif Sanctioned Ouiviandine s, | Ditstandineas.an
Name of Lender Facility Type Purpose Renewal St Amount on 31.03.2026 31.03.2025
Date (in Lakhs)
REPO+ 3.00%,
Axis Bank Limited Inventory funding | Working Capital| 21-02-2026 |presently 8.25% 1,000.00 994.46 174.97
pa
e Working capital . 5
Hero FinCorp Stnck Working Capital| 08-05-2025 10.25% p.a 500.00 490.21 303.17
REPO+ 3.25%,
Demand Loan = .
Indusind Bank Ltd % W Capital 2 . 75% 00.00 193.11 i
(Channel F ) orking Capi 20-05-2025 pmscn;lis 5% 3 3 84
. Demand Loan s ) STPLR+1.35%
4 5 Wi -. . - :
Tata Capital Ld (© IF o) orking Capital| 11-05-2023 pa 400.00 59.71
HSBC Bank Limited D“““?;"’“ Finance Working Capital| 07-10-2024 | T bill+3.60% 600.00 551.74 0.53
5 p.a
T bill + Margin
Ly i Purchase invoice § 2 of 3.01%,
P " W -12-21 . 3
DBS Bank Limited bill/financing (PIF) orking Capital| 15-12-2025 presently 8.25% 500.00 34899
pa
Total 2,578.51 623.09

*The Quarterly Returns or Statement submitted to Banks pursuant to working capital facilities provided, are materially in agreement with Books of Accounts.

Notes:
1. Facility from Axis Bank has following security terms:
(a) Primary Security:
1) Hypothecation of Current Asscts
(b) Personal Guarantees:
These facilities are further backed by personal guarantee of following persons:
i) Mrs. Geela Goerge ii) Mr. George Thomas

2. Facility from Hero Fincorp Limited has following security terms:
(a) Primary Security:
i) Charge on Stock funded by HFCL
(b) Personal Guarantees:
These facilities are further backed by p 1
i) Mrs. Geela Goerge ii) Mr. George Thomas

o of following persons:

3. Facility from Induslnd Bank Limited has following security terms:
(a) Primary Security:
i) Hypothecation of Stock,Receivables
(b) Personal Guarantees:
These facilities are further backed by p 1
i) Mrs. Geela Goerge i) Mr. George Thomas

g of following persons:

4. Facility from Tata Capital Limited has following security terms:
(a) Primary Security:
i) Stocks funded by TCL and receivables thereon
(b) Personal Guarantees:
These facilities are further backed by p
i} Mrs. Geela Goerge ii) Mr. George Thomas

of following persons:

5. Distribution Finance program from HSBC Bank Limited has following security terms:
(a) Primary Security:
i) Hypothecation of Stock,Receivables
(b) Personal Guarantees:
These facilities are further backed by personal guaruntee of following persons:
i) Mrs. Geela Goerge ii) Mr. George Thomas

(Contd...9)
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6. Purchase invoice bill/financing (PIF) from DBS Bank Limited has following security terms:
(a) Primary Security:
i) Subservient Hypothecation change on Stock and Book Debts created out of DBS Facility/{ies)
ii) 20% Cash Margin to be in place upfront if limit release is beyond INR 35 Mn

(b) Personal Guarantees:
These facilities are further backed by personal guarantee of following persons:
i) Mrs. Geela Goerge ii) Mr. George Thomas

B. Unsecured:
Name of Lender " " . " O ding 0O ling
& Purpose RSamulo ;J' 11:: e n:' ::;:‘:l: o Sm:'&‘:‘:;“) amount as on amount as on
Facility Type ABERMLE eres ) iz 31.03.2026 31.03.2025
Yes Bank Ltd ;
(Channel Finance Working | Working Capital | 02-06-2026 |  NePo+ Parsoual 500.00 485.96 239.80
- = 2.75% pa. Guaraniee
Capital Facility)
Sundaram Finance Ltd . . Personal
Al 4-09-2024 % % 250. - 243.34
(Purchase Bill Finance) Working Capital 24-09 10.75% p.a G e 0u
Aditys Birla Finance Lsd ?‘:‘f g [
(Demand Loan (Channel Working Capital 20-03-2026 P 650.00 605.23 474.71
Fi ) Presently Guarantee
Rgnd) 9.50% p.a
MCLR +
ICICI Bank Lid i 2 5 Spread, Personal
+ . 27-02-202 000, 475.50 333.
(Line of credit) Wiy Copil 6 Presently Guarantee LR 320
8.60% pa
Total 1,566.69 1,291.05
2.5.2 Summary § of Terms and Conditions of Other Unsecured Loans
Details of Unsecured Loans outstanding as at the end of the latest Reporting period from Directors/Promoters/Group Companies and others:
. 2 Re-Payment As at As at
Hatby of Ricwccor Parpuss Tt alieen Terms 31st March 2026 31st March 2025
(A) From Related parties
From Directors
George Thomas B 0% On Demand - 013.14
Geela George Business 0% On Demand - 135.19
Total (A) - 748.33
Grand Total - 748.33
2.6 Trade payables
As at As at
Particulars 315t March 2026 31st March 2025
(i) Due to Micro and Small Enterprises [Sce 2.6.1] - -
(i) Due to_Other Creditors 2.492.14 5,347.83
Total 2,492.14 5,347.83

2.6.1 There are no liabilities due for payment to micro, small and medium enterprises. The information regarding dues 10 micro, small and medium enterprises have been
determined to the extent such parties have been identified on the basis of information available with the company and is relied upon by the Auditors.

2.6.1 (i) There are no liabilities due for payment to micro, small and medium enterprises. The information regarding dues to micro, small and medium enterprises have
been determined to the extent such parties have been identified on the basis of information available with the vy and is relied upon by the Auditors,

(ii) Ageing of the Supplier, along with any amount involved in disputes as required by Schedule [1I of Companies Act 2013, is disclosed below after it becomes due for
payment. In case of no credit terms defined. the break-up of age wise supplier balance is given below after considering from the date of transactions.

{iii) The Company does not have any unbilled or not due Creditors in any of the reporting period.

{iv) Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro, Small, Medium Enterprises Development Act, 2006 (MSMED
have been identified by the company on the basis of infonmation available with it

{Contd.. 10}
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(v)The disclosure required in terms of MSMED Act, 2006 are as follows:

Particulars

As at

31st March 2026

As at

31st March 2025

A. Principal amount remaining unpaid

B. Interest due thereon

C. Interest paid by the company in term of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, as amended, along with the amount of the payment
made to the suppliers beyond the appointed day during the year

D. Interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest
specified under Micro, Small and Medium Enterprises Development Act. 2006, as
|amended.

E. Interest accrued and remaining unpaid

F. Further interest remaining due and payable even in the succeeding years, until such date

when the interes as above are actually pai mall enterprise = s
Naote 2.6.2
(a) Ageing Schedule of Trade Payables for the Year ended as on 31st March, 2026
Qutstanding for following periods from the due date of payment
Particulars Less than 1 More than 3 Total
1-2 years 23 years
vear years
(i) MSME -
(i) Others 249214 - - - 2,492.14
(iii) Disputed dues — MSME -
(iv) Disputed dues — Others =
Total 2,492.14 - - - 2,492.14
(b) Ageing Schedule of Trade Payables for the Year ended as on 31st March, 2025
QOutstanding for following periods from the due date of payment
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
(i) MSME 5
(ii) Others 5,347.83 - - - 5,347.83
(iii) Disputed dues - MSME a
(iv}) Disputed dues — Others -
Total 5,347.83 - - - 5,347.83
2.7 Other Current Liabilities
As at As at
Paxticatrs 31st March 2026 31st March 2025
(a) Advance received from customers 47.94 19.18
(b) Creditors for Expenses 167.44 24.04
(c) Other Payables
- Statutory Dues 26.39 13.62
- Audit Fee Payable 2.00 1.00
Taotal 243.77 57.84
2.8 Short Term Provisions
As at As at
P 31st March 2026 31st March 2025
Provison for Taxation (Net of Advance tax and TDS) 141.78 21.01
Provision for Gratuity 6.55 a
Total 148.33 91.01
3.2 Non-Current Investments
As at As at
Part
W 315t March 2026 31st March 2025
(a)Trade Investments = -
(b)Other Investments
-Investments in Mutual Funds (Quoted) (Refer Note 3.2.1) 13.74 7.17
Total 13.74 7.17
3.2.1 Mutual Fund
Particulars Instrument Category As ?Hm March 2026 As at 31st March 2025
Cost NAV Cost NAY
Nippon India Balanced Advantage Fund Hybrid 6B a4 357 373
SBI Balanced Advantage Fund Hybrid 6.39 7.03 3.60 378
Total 13.74 13.90 7.17 7.51

Note (i) Non Current Investments are valued lower of cost or cost less provision for other than temporary diminution.

(Contd.. 11}
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Particulars Instrument Category As at 31st March 2026 As at 31st March 2025
Aggregate Values:
Aggregate cost of quoted investmenis Hybrid 13.74 717
Aggregate market value of quoted investments Hybrid 13.90 1.51
Aggregate cost of unquoted investments - -
| Aggregate provision for diminution in value of - s
Details Of Holding Instrument Category I1st M}:i:; 2026 st M):sr:; 2025
Investments in Mutual Fund (Quoted investments)
a.Nippon India Balanced Advantage Fund Growth Hybrid 4079.143 units 2.221.984 units
b.SBI Balanced Advantage Fund Growth Hybrid 46,911.532 units 25,743.317 units
3.3 Deferred Tax Asset/(Liability)
- As at Asat
AR 31st March 2026 31st March 2025
Opening Balance of Deffered Tax (Asset) Liability(A) (10.14) 12.22)
(DTAY/DTL arising from timing difference between tax depreciation and
book depreciation as per I Tax pury 2.04 338
(DTAYDTL arising from timing difference under Section 40A(7) (1.66) (10.88)
(DTA)VDTL arising from timing difference in respect of expenses for
lincrease in Authorised capital (2.76) (0.42)
DTAVDTL arising from timing difference under Section 37 of the IT Act (2.90) -
Closing Balance of Deffered Tax (Asset) Liability(B) (15.42) (10.14)
Current Year Provision(B-A) 5.28 792
3.4 Current Investments
As at As at
Puatestny 315t March 2026 315t March 2025
In Mutual Funds (Refer Note 3.4. 1) 316.83 1,000.00
Less-Provision for dimi in the market value of current investment 11.53
Total 305.30. 1,000.00

3.4.1 Mutual Fund

Note (i) Current Investments are valued at cost or market value whichever is lower)

As at 31st March, 2026

investments

" i As at 31st March, 2025
. Cost NAV Cost NAYV
Aditya Birla Sunlife Money Market Fund - Regular Debt: Money Market - - 370.00 372.80
Growth
Invesco India Arbitrage Fund Regular - Growth Hybrid: Arbitrage 65.00 65,39
Kotak Arbitrage Fund - Regular Growth Hybrid - Arbitrage 65.00 65.40
Kotak Equity Savings Fund Regular -Growth Hybrid: Equity Savings 66.84 66.03
UTI Money Market Fund Regular Plan-Growth Debt: Money Market - - 400,00 402.79
Bandhan Ultra Short DurationFund Regular-Growth Debt: Ultra short Duration - - 100.00 10055
ICICI Prudential Equity and Debt Fund-Growth Hybrid: Aggressive Hybrid 124.00 116,45 - -
ICICI Prudential Multi Asset fund-Growth Hybrid: Multi Asset Al 125.99 122.82 - -
Total 316.83 305.30 1,000.00 1,006.93
Particulars Instrument Category As at 31st March, 2026 As at 31st March, 2025
Aggregate Values:
Aggregate cost of quoted investments Equity/Debt/Hybrid 316.83 1,000.00
Aggregate market value of quoted investments Equity/Debt/Hybrid 305.30 1,006.93
Aggregate cost of unquoted investments - -
Aggregate provision for diminution in value of 11.53 a

Details Of Holding

Instrument Category

As at 31st March, 2026

As at 315t March, 2025

| Investments in Mutual Fund (Quoted investments)
Aditya Birla Sunlife Money Market Fund -

Regular Growth

Invesco India Arbitrage Fund Regular - Growth
Kotak Arbitrage Fund - Regular Growth

Kotak Equity Savings Fund Regular -Growth

UTI Money Market Fund Regular Plan-Growth
Bandhan Ultra Short Duration Fund Regular-Growth
ICICT Prudential Equity and Debt Fund-Growth
ICICI Prudential Multi Asset Fund - Growth

Debt: Money Market

Hybrid: Arbitrage

Hybrid - Arbitrage

Hybrid: Equity Savings
Debt: Money Market
Debt: Ultra short Duration
Hybrid: Aggressive Hybrid

Hybrid: Multi Asset Allocation

2,54,973.645 units

31,049.24 units
16,232, 14 units

1,02,681.78 units
2,08,174.964 units
1,77.291.727 units

13,316.482 units
6,73,022,562 units
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off to nearest Lakhs, except share data and where otherwise stated)

Particulars

As ut
31st March 2026

As at
31st March 2025

Stock-in-Trade

4722.06

2.780.84

Closing Balance

4722.06

2780.840

3.6 Trade Receivables

3.5.1 Inventories are valued at lower of cost or net realisable value

Particulars

As at
31st March 2026

As at
31st March 2025

(a) Secured, Considered Good
“Outstanding for a period exceeding six months.

(b) Unsecured,Considered Good
(i) Related Party
Outstanding for a period exceeding six months.

(ii) Others
Outstanding for a period exceeding six months.

(¢) Unsecured,Considered Doubtful,
Outstanding for a period exceeding six months.
Less:Provision for Doubtful Debts
Outstanding for a period not exceeding six months.
Less:Provision for Doubtful Debts
Frum Directors/Promoters/Group C

-Outstanding for a period not exceeding six months.

Outstanding for a period not exceeding six months.

Outstanding for a period not exceeding six months.

‘Associations/Relatives of Directors,

4.54

348
4.406.34

34.71

0.03
5.492.98

Total

4,414.36

5,517.72

3.6.1 Ageing of the Trade receivable, along with any amount involved in disputes, if any as required by Schedule 111 of Companies Act,2013 is disclosed as below
Ageing of debtors is based on the date of transaction in case there is no credit period agreed at the time of Supply.
3.6.2 The Company does not have any unbilled or not due Debtors.

{iii) (a) Ageing Schedule of Trade Receivables for the

riod ended as on 31st March, 2026

Particulars

Qutstanding for following periods from the due date of payment

Less than 6 | 6 months -1 More than 3
_months e 1-2 years 2-3 years e Total
(i)Undisputed Trade receivables — considered good 4,410.88 348 - - 4,414.36
(ii)Undisputed Trade Receivables — idered doubtful - K - A u
(ii)Disputed Trade Receivabl idered good - - - - 5
(iv)Disputed Trade Receivables considered doubtful - - - - -
Less: Provision for Doubtful Debts -] - = =
Total 4,410.88 3.48 - - 4,414.36
(iii) (b) Ageing Schedule of Trade Receivables for the period ended as on 31st March, 2025
Out ling for following periods from the due date of payment
Particulars Lessthan 6 | 6 months -1 12y 2 More than 3
months vear S il AL vears Fotal
(i)Undisputed Trade receivables — considercd good 5,527.69 0.03 - - 5,521,712
(ii)Undisputed Trade Receivables — considered doubtful - - - % =
(iii)Disputed Trade Receivabl idered good -| - - = =
iv)Disputed Trade Receivables considered doubtful - - - - a
Less: Provision for Doubtful Debts e u . .
Total 5,527.69 0.03 - - £,527.72

(Contd...13)
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(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

3.7 Cash and Cash Equivalents

x Asat As at
Parfisukiny 315t March 2026 31st March 2025
(a)Cash and Cash Equivalents
(i) Balance with Banks
In current accounts 70.40 99.55
In bank deposits having original maturity less than 3 months - -
(i) Cheques, drafts on hand - -
(iif) Cash on Hand 0.03 -
(iv)Others - =
(b) Other Bank balances
In Bank Deposits
Having original maturity more than 3 months but less than 12
In Fixed Deposits held as margin money 500.00 250.00
Other Bank Deposits - -
Total 570.43 349.55
Note.(i) These fixed deposits are pledged as margin money against loans taken from banks .
3.8 Short Term Loans and Advances
As at Asat
oxeam 31st March 2026 315t March 2025
1.Loans and advances to related partics - )
2.0thers (Unsecured, considered good)
a. Loans and advances to employees (Refer note (i) below)™ 12.39 13.02
b. Balances with government authorities 503.91 395.45
¢. Advances against purchase 4.54 20.06
d.Security Deposits 15.82 4.09
Total 536.66 432.62
Naote (i) Loans and advances to employees are in the nature of advance against salaries and not in the nature of loans, therefore are not interest bearing.
Loans and advances to employees
Type of Bo - Amount of loan or advance in| Percentage to the total Loans and Advances in the
Ipe Y the nature of loan outstanding nature of loans
Promoters =
Directors - -
KMPs - ”
Related Parties - <
3.9 Other Current Assets
As at As at
Doty 315t March 2026 31st March 2025
Interest Accrued on FD 4.51 14.36
Deferred IPO Exg 9.49 -
Total 14.00. 14.36

Note(i) IPO Expenses Pending Adjustment represents expenses incurred by the Company in connection with the proposed Initial Public Offering (“IPO™). Such
expenditure is carried forward pending completion of the IPO and shall be adjusted against the Securities Premium Account arising from the 1PO, to the extent

permissible under S 52 of the Companies Act, 2013.

(Contd...14)
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ALPS DIGITAL DEVICES LIMITED

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036

CIN : U51909KL2014PLC036043

Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026

(All amounts are in Indian Rupees and are rounded off t

o nearest Lakhs, except share data and where otherwise stated)

4.1 Revenue from Operations

S For the year ended For the year ended
31st March 2026 31st March 2025
Sale of Products
Domestic Sale 1,15,935.59 68,476.11
Export Sales = >
Total 1,15,935.59 68,476.11
For the year ended For the year ended
Froduch 31st March 2026 31st March 2025
Smartphone 1,08,615.49 63,563.30
Laptop and computer 2,442.01 1,335.71
Tablet 2,099.40 1.283.15
Charging & Connectivity Accessorics 1,355.61 1.301.75
Earphones & Headphones 745.08 396.54
Smartwatch 32747 33593
Others 226.64 141.08
Extended warranty packages 123.89 118.64
Total 1,15,935.59 68,476.11
Products For the year ended For the year ended
31st March 2026 31st March 2025
Indigenous 1,15,935.59 68,476.11
Indigenous(%) 100% 100%
Exported - -
Exported(%) - -
[Total 1,15,935.59 | 68,476.11
4.2 Other Income
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Interest on FD 34.29 16.53
Gain on sale of mutual funds 99.53 -
Gain on sale of fixed assets 5.37
Other 1.50 -
Total 140.69 16.53
5.1 Purchases of Stock-in-Trade
Pasticulars For the year ended For the year ended
31st March 2026 31st March 2025
Purchases 1,14,313.23 65,790.12
Total 1,14,313.23 65,790.12
Products For the year ended For the year ended
31st March 2026 31st March 2025
Smartphone T 1,07,1482] 61,022.91
Laptop and computer 2,482.72 1,399.91
Tablet 2,107.29 1,231.38
Charging & Connectivity Accessories 1,256.65 1,217.88
Earphones & Headphones 741.74 357.09
Smartwatch 335.60 336.77
Others 126.50 116.51
Extended warranty packages 114.53 107.68
Total 1,14,313.23 65,790.12
Pradiicts For the year ended For the year ended
31st March 2026 31st March 2025
Indigenous 1.14313.23 65.790.12
Indigenous(%) 100% 100%
Exported -
Exported(%) % s
Total 1,14,313.23 65,790.12

- (Contd...16)
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(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

5.2 Changes in Inventories of stock-in-trade

. For the year ended For the year ended
rticul

e 315t March 2026 31st March 2025
Closing Inventories

-Stock in Trade 4.722,06 2,780.84
Less: Opening Inventories

-Stock in Trade 2,780.84 3,228.64
(Increase)/ Decrease in Inventory (1,941.22) 447.80
5.3 Employee benefits expense
Particulars For the year ended For the year ended

31st March 2026

31st March 2025

Salaries, wages and bonus

to Directors 28.80 27.60
to others 414.05 298.54
Gratuity provision 8.17 30.77
Contribution to Provident and Other Funds 9.14 7.95
Staff Welfare Expenses 35T 26.43
Total 495.93 391.29

5.4 Finance Cost

Pactisilira For the year ended For the year ended
31st March 2026 31st March 2025

Interest and other Finance Charges 190.19 241 .85
Bank charges 0.43 0.44
Total 190.62 242.29

5.5 Depreciation and Amortization Expense

For the year ended

Particulars For the year ended
31st March 2026 31st March 2025
Depreciation on Property,Plant and Equipments. 25.13 15.30
Amortization of Intangible Assets = =
Total 25.13 15.30

{Contd...17)
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(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

5.6 Other expenses
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Selling expenses
Sales and marketing expenses 213.92 92.20
Promotional Expenses 230.82 23471
Postage Courier & Freight charges 29.77 17.11
General and Administrative expenses
Power and Fuel expense 6.12 5.72
Rent 58.25 49.84
Repairs & Maintenance 15.06 17.98
Insurance 10.92 7.39
Rates & taxes 15.02 4.66
Legal and Professional Charges 11.50 8.19
Provision for diminution in Market value of
current investment 11.53 B
Travelling Expense 68.27 76.48
Other General Expenses 24.40 1571
CSR Expense (Note 5.5.(i)) 14.90 -
Bad Debts Written off 39.61
Payment to Auditors
-For audit 1.00 0.75
-For Taxation matters 0.50 0.25
-For Other services 0.67 -
Total 752.26 530.99

5.5.(i) Corporate Social Responsibility Expenditure

Particulars

For the year ended
31st March 2026

For the year ended
31st March 2025

Gross amount required to be spent during the year
Amount approved by the Board for the year
Amount actually spent
Unspent CSR Amounts:
Opening balance of unspent amount
Amount deposited into the Specified Fund
Closing balance of unspent amount
Excess spending

14.90
14.90
14.90

8.26
8.26

8.26
8.26

8.26

Reason for shortfall

N/A

Being 1st year of CSR
applicability,the
obligation to pay was
inadvertenatly omitted

Nature of CSR Activity undertaken

PM CARES Fund

Note:The Company did not incur CSR expenditure during the financial year ended March 31. 2025. However, the entire
obligation of ¥8.26 lakhs was discharged subsequent to year end by way of contribution to the PM CARES Fund. Accordingly,
there is no amount remaining unspent for financial year 2024-25 as on the date of this signing of these financials.

(Contd.. 18)
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(All amounts are in Indian Rupees an A

Additional Disclosure

6.1 Related Parties Transactions

d are rounded off to nearest Lakhs, except share data and where otherwise stated)

As required under Accounting Standard-18 on Related Party Disclosures, issued by the Institute of Chartered Accountants of India, the
disclosure of names of related parties and their transactions are as under

List of Related Parties

Key Managerial Personnel:

Name of employees/directors Designation

George Thomas Chairman & Managing Director
Geela George Whole-Time Dhrector

Binu Malavilpothy Varghese

CEQ & Whole-Time Director (w.e.f. Sept 11, 2026)

|Charles Joseph Thayil

Non-executive Director (w.e.f, July 13, 2026)

Suresh Thundiparambil Narayvanan

Independent Director (w.e.f. July 13, 2026)

Smdl1mm1 Radhakrishnan Nair Independent Director (w.e.f. July 13, 2026)
Lijo Joseph CFO (w.ef. July 15, 2026)
Ebin Varshese CS (we.f June 24, 2026)

Relatives of Key Mangenal Personnel

Aldous George, Glare George

Entity where key management personnel  M/s Aldous Glare Trade & Exports
or their relatives has significant influence. M/s Aldous Glare Tech & Energy Pyt Ltd.
Digital Devices
Aldous Green Technology Pvt Ltd
For the year ended For the year ended
Name of the Person / Entity Type of Transaction 31st March Jist March
2026 2026
Aldous Glare Trade & Exports Purchases 0.59 6,27
Rent 22.80 9.00
Aldous Glare Tech & Energy Sales 9.217.30 1,360 67
Pyt Ltd Purchases 41.85 3.57
Aldous Green Technology Purchases of Fixed Assets - 0.03
Pvi Ltd Repairs and maintenance 0.84 -
Sales - 1.60
Digital World Purchases of Fixed Assets 0.10 -
Repairs and maintenance 0.16 -
Loan accepted /(Repaid) during|
George Plackal Thomas the year 61314 433.04
Salary 14.40 12.00
Rent - 9.00
Loan accepted /(Repaid) during
Geela George the year -135.19 60 18
Salary 14.40 15.60
Rent 9.60 6.5
Aldous George Rent - 240
Glare George Salary b 440
Rent 12.00 13.20
Salary 3332 12.57
Binu Malayilpothy Varghese Staff Advace Paid 32.56 2756
Staff Advances Repaid 20.36 17.14
Lijo Joseph Salary 8.40 -

(Contd...19)
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Balances outstanding of Related parties

For the year ended

Name of the Person / Entity Type of Transaction 31st March For the year ended
2026 31st March 2025

Aldous Glare Trade & Exports Purchase/Rent -
Aldous Glare Tech & Ene 2
Pyt Ltd = kv, 454 3282
Aldous Green Technology Sale/Purchase of Fixed Assets /
Pvt Ltd Repairs and Maintenance -

ik Sale/Purchase of Fixed Assets /
Digitsl Warld Repairs and Maintenance -
George Plackal Thomas Loan - 613.14
Geela George Loan - 135.19
Aldous George Salary/Rent -
Glare George Salary/Rent - -
Binu Malayilpothy Varghese Staff Advance 12.20 10.42
Lijo Joseph Salary - -

Note:-

1. The remuneration lo Key Managerial Personnel (KMP), Director and other related employees denoted above. excludes the provisions
made for gratuity as these are determined on an actuarial basis for the Company as a whole.

2. Company has disclosed the defined contribution plan in Note 5.3 (Employee benefit expenses) . As the company makes contribution for
all employees as a whole, it has been excluded from above disclosure for KMP

3.The sales to related parties are made on terms equivalent to those that prevail in arm's length transactions and in the ordinary course of
business. Sales transactions are based on prevailing price hsts. For the financial years under reporting. the Company has not recorded any
impairment of receivables relating to amounts owed by related parties.

6.2
Earnings In Foreign Currency And Expenditure In Foreign Currency

For the year ended For the year ended

Particulars

31st March 2026

31st March 2025

Expenditure

Chat GPT Subscription(LISD) Rs.4.096.62 Rs.2067.02

Chat GPT Subscription(USD) - Rs.2045.86

Software Charges(USD) Rs.30.117.98 -

Travelling Expenses(VND) Rs.12.625.99 -
Total Rs.46,840.59 Rs.4,112.88

Income
FLLSLLIY

Earnings in forcign exchange

Total

(USD-US Dollar, VND - Vietnamese Dong)

6.3 C.LF value of imports

For the year ended
31st March 2026
Raw Materials -
Capital Goods -

For the year ended
31st March 2025

Particulars

6.4 Disclosures required under Accounting Standard 15 - “Employee Benefits”
A. Defined Contribution Plans:

For the year ended For the year ended

Particulars
31st March 2026 31st March 2025
Employer’s Contribution to Provident Fund [EPF] 7.40 6.08
Employer's Contribution to Employee State Insurance Fund [ESIC] 0.79 1.10
Employer's contribution to other funds 0.95 0.77

(Contd..,20)
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B. Defined Benefit Plans (Gratuity)

Table Showing Changes in Present Value of Obligations:(As per Actuarial valuation Report)

% For the year ended For the year ended
Ehtientuey 31st March 2026 31st March 2025
Present value of the obligation at the beginning of the period 51.25 8.01
Interest cost 3.45 0.58
Current service cost 6.16 4.82
Past Service Cost - -
Benefits paid (if any) -1.58 =
Actuarial (gain)/loss -1.44 37.84
Present value of the obligation at the end of the period 57.84 51.25
Key results (The amount to be recognized in the Balance Sheet):
" For the year ended For the year ended
Particul )
artientars 31st March 2026 31st March 2025
Present value of the obligation at the end of the period 57.84 51.25
Fair value of plan assets at end of period - -
Net liability/(asset) recognized in Balance Sheet and related analysis 57.84 51.25
Funded Status - Surplus/ (Deficit) -57.84 -51.25
Expense recognized in the statement of Profit and Loss: (% 1n lakhs)
¢ For the year ended For the year ended
Particul
e 31st March 2026 31st March 2025
Interest cost 345 0.58
Current service cost 6.16 4.82
Past Service Cost = -
Expected return on plan asset - =
Net actuanal (gain)/loss recognized in the period -1.44 37.84
Expenses to be recognized in P&L 8.17 43.24
Summary of membership data at the date of valuation and statistics based thereon:
Particulars For the year ended For the year ended
= 31st March 2026 31st March 2025
Number of Employees 87.00 66.00
Total Monthly Salary (Rs. In Lakhs) 21.23 15.83
Average Monthly Salary (Rs. In Lakhs) 0.24 0,24
Average Past Service (Years) 3.52 395
Average Future Service (Years) 26.89 26.25
Average Age (Years) 33.11 33.75
Term of Liability (Years) 1148 12.02
Vested Discontinuance Gratuity (Rs. In Lakhs) 69.88 63.41
Discontinuance Gratuity (Rs. In Lakhs) 80.05 68.25

Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Particalars For the year ended For the year ended
31st March 2026 31st March 2025
Discount rate 745% 6.84%
Salary Growth Rate 5.00% 5.00%
Mortality TALM 2012-14 IALM 2012-14
Expected rate of return 0.00% 0.00%
Attrition / Withdrawal Rate (per Annum) 10.00% 10.00%
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6.5

Benefits valued:

Pasdenlsis For the year ended For the year ended
31st March 2026 31st March 2025
Normal Retirement Age 60 Years 60 Years
Salary Last dm::;aj;lahtymg Last drawn qualifying salary
Benefit Basis - Accrued Benefits Accrued Benefits
Benefit Payment Type Lumpsum Lumpsum
Vesting Period 5 Years of service 5 Years of service

Benefits on Normal Retirement

15/26 * Salary * Past

15/26 * Salary * Past Service (yr).

Service (yr).
Benefit on early exit due to death and disability Same As Above Same As Above
Limit in Lakhs 20.00 20.00

Current Liability (*Expected payout in next year as per schedule I11 of the Companies Act, 2013) :

For the year ended

For the year ended

31st March 2026

s 315t March 2026 315t March 2025
Current Liability (Short Term) 6.55 233
Non Current Liability (Long Term) 51.29 48.92
Total Liability 57.84 51.25
Reconciliation of Liability in Balance Sheet

: For the year ended For the year ended

EXeticnlecs 31st March 2026 31st March 2025
Opening gross defined benefit liability/ (asset) 51.25 8.02
Expenses to be recognized in P&L 8.17 43.23
Benefits paid (if any) -1.58 -
Closing gross defined benefit liability/ (asset) 57.84 51.25
Contingent Liabilities and Commitments
Particulars For the year ended For the year ended

31st March 2025

Contingent Liabilities

(a) Claims against the Company not acknowledged as debts

(b) Guarantees excluding Financial Guarantees

(c ) Other money for which the company is contingently liable.

Commitments

(a) Estimated amount of contracts remaining to be executed on capital capital
account and not provided for

(b) Uncalled liability on shares and other investments partly paid

(¢ ) Other Commitments

Total
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6.6 Tax Shelter Statement

For the year ended For the year ended
Particulars 31st March 2026 31st March 2025
A. Profit before taxes 2,240.33 1,074.85
B. Capital Gain 99.53
C. Tax Rate Applicable % 25.17 25.17
Adjustments
D. Permanent Differences
Expenses disallowed due to non-deduction of TDS - <
Expenses disallowed Under Section 37 of the IT Act 1961 14.9]1 0.01
Expenses disallowed Under Section 36 of the IT Act 1961 0.05 0.04
Total Permanent Differences 14.96 0.05
D. Timing Difference
Difference between tax depreciation and book depreciation -8.13 -13.44
Expenses Disallowed Under Section 40A(7) 6.59 32.53
Expenses disallowed for increase in authorized capital 10.98 1.70
Expenses disallowed Under Section 37 of the IT Act 1961 11.53 -
Expenses Disallowed/allowed Under Section 43B 2 0.01
Total Timing Differences 20.97 20.80
E. Gross Taxable Income as per Income Tax Act 2,276.26 1,095.70
F. Net Taxable Income as per Income Tax Act (E-F) 2,276.26 1,095.70
G. Tax Expenses/ (Saving) thereon (G*B) 547.84 275.77
H. Capital Gain tax 2494 -
I Tax Liability, After Considering the effect of Adjustment (H+I) 572.78 275.77
J. Book Profit as per MAT *(NA if Opted for 1 15BAA). NA NA
K. MAT Rate (%) 17.16% 17.16%
L. Tax liability as per MAT (K*L) NA NA
M. Current Tax being Higher of J or M 572.78 275.77
N. Interest U/s 234A, B and C of Income Tax Act 19.45 9.38
0. Total Tax expenses 592.23 285.15
P. Tax Paid Under (Normal/MAT) in Income Tax Return Filed by Company 592.23 285.15
Q.Deffered Tax expenses -5.28 -7.92
R.Others - 11.32
S.Income tax expense recognised in profit or loss a/c. 586.95 265.91
T.Effective tax rate 26.20% 24.74%
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t of Mandatory Accounting Ratios(¥ in Lakhs)
Particul For the year ended For the year ended
— 31st March 2026 315t March 2025

Net Worth (A) 3.615.89 2.004.81
Profit after Tax (B) 1653.38 808.94
Number of Equity shares outstanding as on the end of Year ('C) 10,00,000 10,000
Weighted Average Number of Equity shares (Face Value Rs 10/-) outstanding as on

the end of Year (Absolute) ('D) Post Proposed Bonus Issue 1.30,00,000 1,28,36,451
Face Value per Share 210.00 210.00
Basic Earnings Per Share (Rs.) (B/ D) 12.72 6.30
Return on Net worth (%) (B / A) 45.73% 40.35%
Net asset value per share (A / C) (Face Value of Rs.10 each) (Based on Actual

Number of shares) 361.59 20,048.10
Net asset value per share (A / D) (Face Value of Rs.10 each) (Based on Weigted

Number of shares) 27.81 15.62
EBITDA 2,314.96 1,315.47

1) The ratios have been computed

(a) Basic carnings per share (Rs.): — Net profit after tax as restated for calculating basic EPS / Weighted average number of

equity shares outstanding at the end of the year.

(b) Diluted earnings per share (Rs.): — Net profit after tax as restated for calculating diluted EPS / Weighted average number of

equity shares outstanding at the end of the year for diluted EPS.

(c) Return on net worth (%): — Net profit after tax (as restated) / Net worth at the end of the year.
(d) Net assets value per share: — Net Worth at the end of the period or year / Total number of equity shares outstanding at the end

of the year.
(e) Net worth = Equity share capital + Reserves and surplus

2) The figures disclosed above are based on the restated summary statements of the Company.

3) EBITDA has been calculated as Profit before tax + Depreciation + Interest Expenses — Other Income.
4)Pursuant to subdivision of shares dated Janurary 07, 2026 the face value of equity shares changed from Rs. 100/~ per share to Rs. 10/- per share
and accordingly the number of shares at the end of March 31, 2026 and 2025 has been calculated after taking effect of subdivision of shares.

5)Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year adjusted by the
number of equity shares issued during period/year multiplied by the time weighting factor, The time weighting factor is the number of days for
which the specific shares are outstanding as a proportion of total number of days during the year.Further, while computing weighted average
number of equity shares for the three financial years and Stub period, the bonus issue of equity shares allotted in the ratio of 12:1 to the
shareholders, through EGM dated April 9, 2026 has been considered and the effect for issue of right shares were also considered.

6)The paidup capital of the company was increased from 1,000 equity shares to 1,00,000 equity shares by allotment of 99,000 fully paid up equity
shares of the company at a face value of Rs.100/- each at a premium of Rs. Nil per share ie.issue price of Rs.100/- each, by way of right issue
vide board resolution dated May 10,2024 to existing shareholders in the ratio of 99:1.
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Ratio Note March 31, 2026 | March 31, 2025 Variance (in %) Reason for Variance
Current Ratio (a} 1.49 1.23 21.35% =
Debt-Equity Ratio (b) 1.17 1.39 -16.07%

Debt Service Coverage Ratio (e) 10.00 486 105.68% Due to increase in EBITDA

for the year compared 1o
|previous year

Retum on Equity Ratio (d) 67.04% 5220% 28.42%

Inventory turmover ratio (e) 30,90 22.79 35.61% The increase in inventory
tumover ratio 1s mamnly due 1o
increase in purchase compared
to sales in the last quarter.

Trade Receivables tumover ratio 43} 2332 15.52 50.28% The increase in Trade
receivables 1s more during the
previous vear compared to the
current vear.

Trade payables tumover ratio ® 29.16 13.37 118.11% There has been an increase in
the trade payables m the
current year

Net capital tumover ratio (h) 43.08 42.40 1.61%

Net profit ratio (i) 143% 1.18% 20.72%

{Retumn on Capital employed 0] 3111% 27.56% 12.88%

Return on mvestment (k) 5.16% 10.75% -51.96% The average invest

during the year had a
{substantial increase than the
{previous vear

| Ratio Note Numerator Denominator

Current Ratio (a) |Current Assets Current Liabilities

Debi-Equity Ratio (b)  |Total Debt Networth

Debt Service Coverage Ratio (c) |Eamings Available for Debt Service |Debt Service

Retum on Equity Ratio (d)  [Net Profit After Tax Average Total Equity

Inventory tumover ratio (e) I:: Sales Average Inventory

Trade Receivables turnover ratio (0 Credit Sales Average Accounts Receivable

Trade payables turnover ratio (g) [Met Credit Purchase Average Accounts Payable

Net capital tumover ratio (h) |Tumover Average Working capital

Net profit ratio (1)  [Net Profit Tumover

|Re1um on Capital employed () |EBIT Capital employed
Retum on investment (k) |Eamings on investment [Average Investment

6.9 (i) The Company has not advanced or loaned or invested funds to any other persan(s) or entity(ies), including foreign entities (Intermedianes)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficianes) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ii) The Company has not received any fund from any person(s) or enti

(whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or

b. provide any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.

ty(ies). including foreign entities (Funding Party) with the understanding

‘__,.\.l\_\;\!\_'(; B
Jifa ™ | £
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6.10 The Company did not have any relationship/transaction for the year ended 31st March 2026 with the companies which are struck off under
section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.
6.11 The Company has not been declared as willful defaulter by any bank or from any other lender during any of the reporting period.
6.12 The Company has registered all charges, which are required to be registered under the terms of the loans and liabilities, with ROC within the

period as required by Companies Act, 2013 Further, the Company has filed the necessary forms for satisfaction of charges with the ROC wathin
the stipulated timelines, wherever applicable.

6.13 The company has not traded or invested in Crypto currency or Virtual Currency during any of the reporting period.

6.14 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

6.15 As per the information & details available on records and the disclosure given by the management. the company has complied with the number of

layers prescribed under clause (87) of section 2 of the companies act read with the Companies (Restriction on number of layers) Rules 2017

6.16 The Company does not hold any immovable property (other than properties where the Company is the lessee and the lease agreements are duly
executed in favor of the lessee) whose title deeds are not held in the name of the Company.

6.17 The Company has not | into any transactions during the year that remain unrecorded in the books of account or that has been surrendered or
disclosed as income during the year in tax assessments under Income Tax Act, 1961 and which are required to be disclosed in the financial
stat All transactions undertaken have been duly reflected in the books of account and appropriately p d in the financial st

6.18 The Company has complied with the provisions of the Foreign Exchange Management Act. 1999 (FEMA) and the rules and regulations made
thereunder, in respect of all foreign exchange transactions undertaken during the year The Company has not entered into any transactions which
are prohibited under the Prevention of Money Laundering Aet, 2002 (PMLA) and the rules framed thereunder

6.19 The Company has not entered into any scheme of compromise, arrangement, or amalgamation under Section 230 to 237 of the Companies Act,
2013 dunng the year. Further. no proceedings under Section 230 are pending before the National Company Law Tribunal (NCLT) in respect of
the Company

6.20 Previous year's figures unless otherwise stated have been regrouped / reclassified wherever y to correspond with the carrent vear's
classification / disclosure,

6.21 None of the fixed assets held by the Company are subject to any lease arrangement.

6.22 The Company has not revalued its Property, Plant and Equipment and Intangible Assets during the vear. hence, regulatory information disclosure

is not applicable for the Company.

6.23 The Company does not have any intangible assets as at the end of any of the reporting periods under review and, accordingly, no disclosure in
respect of intangible assets is applicable. Further, the Company has not incurred any r h and develog expenditure during the period
under review.

6.24 The Company does not have any Capital Work-in-Progress as at the end of any of the Financial Year. Accordingly, company does not have any
Project which is temporary suspended, therefore, disclosure requirement thereof is not applicable. Also, company has no capital-work-in progress.
whose completion is b overdue pared to their oniginal plans or where cost is exceeded compared to original plans, therefore, disclosure

lating th 15 not required.

6.25 The Company does not have any Intangible Assets Under Developments as at the end of any of the Fianancial Year. Accordingly, company does
not have any Project which is temporary suspended, therefore, discl req tl f is not applicable.

6.26 The enterprise has assessed at the balance sheet dates whether there has been any indication that an asset may be impaired. as prescribed by the
Accounting Standard 28 “Impairment of Assets” under the authority of section 133 of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014 and Companies (Accounting Standards) Rules, 2021 and it has been revealed on such assessment that no such provision for
impairment is required.

6.27 During the period, the Company has no extra ordinary Items to be disclosed in accord with the requir ts of AS - 5 "Net Profit or Loss for

the Period, Prior Period Items and Changes in A ing Polici

6.28 During the period, the Company has not declared and paid any dividend.

6.29 The Company has gnised diminution in the value of its current investments amounting to Rs.11.53 Lakhs for the period under review, being
the difference between the cost of investments and their fair value as at the respective reporting dates, where the fair value was lower than the
cost.

6.30 The Company has used accounting softwares for maintaining its books of account for the financial year ended March 31,2026 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all rel transacti ded 1n the softwares and
at no point was the same tampered The audit trail has been preserved as per the statutory requi for record retention.

See accompanying notes forming part of the financial statements

Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.
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