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NOTICE IS HEREBY GIVEN THAT THE 11" ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF ALPS DISTRIBUTORS PRIVATE LIMITED WILL BE HELD ON
TUESDAY 30TH DAY OF SEPTEMBER 2025 AT 11.00 AM AT THE REGISTERED OFFICE
OF THE COMPANY AT 28/73A, G-63 PANAMPILLY NAGAR, COCHIN,
ERNAKULAM.,682036 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended March 31, 2025 and the Report of Directors and Auditors thereon.

SPECIAL BUSINESS

2. Approval of Related Party Transactions
To consider and., if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any,
of the Companies Act, 2013, consent of the members of the Company be and is hereby accorded for the
related party transactions entered into/proposed to be entered into by the Company with its related
parties, on such terms and conditions as may be mutually agreed upon between the Company and the
respective related parties.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised
to do all such acts, deeds, matters and things as may be necessary or expedient to give effect to this
resolution.”

For and on behalf of
Alps Distributors Private Limited

George Plackal Thomas
Managing Director
(DIN: 00282512)

Place: Emakulam
Date: 28/08/2025
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 2 — Approval of Related Party Transactions

The Company proposes to enter into and/or continue certain transactions with its related parties in the
ordinary course of business. Pursuant to the provisions of Section 188 of the Companies Act, 2013, read
with the applicable rules made thereunder, the approval of the members is being sought for the following
related party transactions:

Sl. | Name of Related Party Nature of Transaction Maximum Amount
No. (X in Lakhs)
1 M/s Aldous Glare Trade & Exports Purchase of Goods /| 25.00

Services

2 Aldous Glare Tech & Energy Pvt. Ltd. | Sale of Goods / Services | 1400.00
3 Aldous Glare Tech & Energy Pvt. Ltd. | Purchase of Goods /| 50.00
Services

The aforesaid transactions are proposed to be undertaken on mutually agreed terms and conditions,
having regard to the business requirements of the Company. The amounts specified above represent the
maximum limits proposed for the respective transactions.

Mr. George Plackal Thomas and Mrs. Geela George, Directors of the Company, and their relatives are
concerned or interested, financially or otherwise, in the resolution to the extent of their respective
interests in the aforesaid transactions.

The Board of Directors recommends the resolution set out at Item No. 2 of the accompanying Notice
for approval of the members as an Ordinary Resolution.

For and on behalf of
Alps Distributors Private Limited

o

George Plackal Thomas
Managing Director
(DIN: 00282512)

Place: Emakulam
Date: 28/08/2025
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE “MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE, SHOULD BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY COMPLETED AND
SIGNED, NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS HOLDING IN THE
AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN
PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING
RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT
ACT AS APROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

2. Corporate members intending to send their authorised representative(s) to attend the Meeting
are requested to send to the Company a certified true copy of the relevant Board Resolution together
with the specimen signature(s) of the representative(s) authorised under the said Board Resolution to
attend and vote on their behalf at the Meeting.

3. Attendance slip, proxy form MGT-11 and route map of the venue of the Meeting are annexed
hereto.
4. A Statement pursuant to Section 102(1) of the Companies Act, 2013 relating to the Special

Business to be transacted at the Meeting is annexed hereto.

=, In case of joint holders attending the Meeting, only such joint holders who are higher in the
order of names will be entitled to vote at the Meeting.

6. This AGM is being convened at shorter notice pursuant to Section 101(1) of the Companies
Act, 2013. Consent of members holding not less than 95% of such part of the paid-up share capital as
gives the right to vote has been obtained in writing, as required under the proviso to Section 101(1) of
the Act.

7 Relevant documents referred to in the Notice are open for inspection by the members at the
Registered Office of the Company on all working days during business hours up to the date of the
Meeting. The aforesaid documents will be also available for inspection by members at the Meeting.

8. Members who have not registered their email addresses so far are requested to register their

email addresses for receiving all communications including Annual Report, Notices, Circulars, etc.,
electronically.

ATTENDANCE SLIP
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ANNUAL GENERAL MEETING

Folio/DP ID Client ID No.* No. of Shares held
Name of Member(s) & Registered Address:

* Applicable for the Member(s) holding shares in Electronic Form.

I, being a Member/ Proxy for the Member of the Company, hereby record my presence at the Annual
General Meeting of the at the registered office of the Company situated at 28/73-A, G-63 Panampilly

Nagar, Cochin, Ermakulam, Kerala 682036

Name of the Member /Proxy * Signature of the Member/Proxy *

Strikeout whichever is not applicable

1. Please hand over the attendance slip at the entrance of the meeting venue.
2. This attendance is valid only in case shares are held on the date of meeting.

3. Asper Section 118(10) of the Companies Act, 2013 read with the Secretarial
Standards for General Meetings Issued by Institute of Company Secretaries of India
"No gifts, gift coupons or cash in Lieu of gifts shall be distributed to members at or in

connection with the meeting."
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Form No. MGT-11
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014}

CIN:U51909K1.2014PTC036043
Name of the company: ALPS DIGITAL DEVICES LIMITED

Registered office: 28/73-A, G-63, Panampilly Nagar Cochin, Ernakulam, Kerala-682036

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named
company, hereby appoint

T NAIT G sovanmammmmenemss

Address:

E-mail Id:

SIBNARIEE . s e , or failing him

2 NAMEY o vsmsmsmsnsanssmmss

Address:

E-mail Id:

Signature:................ , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

.............. Annual general meeting of the company, to be held on the ™ day of 2026 at 11:00 am at
the registered office of Company and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No.
Affix
Revenue
Stamp




7 —F3

Signature of shareholder

ALPS DISTRIBUTORS PRIVATE LIMITED

CIN : US1909KL2014PTC036043

28/73-A, G-63, Panampilly Nagar, Cochin — 682036, Kerala, INDIA
Phone : 0484-4045300 email : alpsdistributors@gmail.com

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Meeting.
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ALPS DISTRIBUTORS PRIVATE LIMITED
28/73-A, G-63 PANAMPILLY NAGAR COCHIN, ERNAKULAM, COCHIN, KERALA,
INDIA, 682036
CIN: U51909KL2014PTC036043
EMAIL ID: alpsdistributors@gmail.com

DIRECTOR’S REPORT

Dear Members

On behalf of the Board of Directors of your Company we share with you the Annual Report along
with the audited financial statements of your company for the financial year ended March 31,
2025.

FINANCIAL PERFORMANCE

The financial performance of the Company for the financial year ended March 31, 2025 is
summarised below:

(Figures in Lakhs)

Particulars Financial Year ended Financial Year ended
31.03.2025 31.03.2024
(Rs.) (Rs.)
Revenue from Operations 68,476.00 58,705.00
Other Income 17.00 -
Finance Cost 243.00 124.00
Depreciation and 15.00 2.00
Amortisation Expense
Profit before exceptional and 1,075.00 902.00
extraordinary items and tax
Profit before tax 1,075.00 902.00
Current Tax 270.00 236.00
Profit (Loss) for the period 813.00 666.00
OPERATIONS

During the year the Company has made a profit of Rs.813.00.
DIVIDEND

Board does not recommend any dividend for the Financial Year ended 31st March, 2025.

RESERVES

During the year under review, the Company has transferred the Profit of Rs. 813.00/-to the
Reserves and Surplus..




Particulars Regarding Conservation of Energy, Technology Absorption & Foreign
Exchange Earnings & Outgo:

A) Conservation of Energy

B) Technology Absorption

- All possible steps are being taken for reducing the

consumption of energy to the maximum possible

extent.

new technologies.

C) Research and Development

- Not Applicable

D) Foreign Exchange Earnings and outgo:

- All possible steps are being taken for adopting technology

Current year Previous year
(Rs.) (Rs)
a) Foreign Exchange inflow Nil Nil
b) Foreign Exchange Outgo 4112.88 Nil
c)Foreign Exchange Earnings Nil Nil
BOARD OF DIRECTORS
The present constitution of the Board is as follows:
3 : Date of
DIN Full Name Designation Appointment
00282512 GEORGE PLACKAL THOMAS Managing Director | 31/01,/2014
03316301 GEELA GEORGE Director 31/01/2014

None of the Directors are disqualified under section 164 of the Companies Act, 2013.

MEETINGS OF THE BOARD OF DIRECTORS:

Date of Board Meeting

Number of Directors attended

10/04/2024 2

10/05/2024

25/05/2024

15/06/2024

18/06/2024

21/06/2024

20/08/2024

27/08/2024

02/09/2024

08/10/2024

05/11/2024

27/11/2024

15/11/2024

01/01/2025

PO RPN RSB PD (M N

31/03/2025




Changes in Directors and Key Managerial Person: NIL
Formal Annual Evaluation

The Board has carried out the annual performance evaluation of the Directors individually as
well as evaluation of the working of the Board and of the Committees of the Board, by way of
individual and collective feedback from Directors. The following were the Evaluation Criteria:

- Knowledge and Skills

- Professional conduct

- Duties, Role and functions

- Performance as Team Leader/Member.

- Evaluating Business Opportunity and analysis of Risk Reward Scenarios
- Key set Goals/KRA and achievements

- Professienal Conduct, Integrity

- Sharing of Information with the Board

The Board has expressed their satisfaction with the evaluation process.
MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of your Company have
occurred between the end of the financial year of the Company to which the financial
statements relate and the date of this report.

SIGNIFICANT MATERIAL ORDERS PASSED BY REGULATORS

No significant and material orders have been passed during the year under review by the
regulators or courts or tribunals impacting the going concern status and Company’s operations
in future.

CHANGES IN THE NATURE OF BUSINESS
There is no change in the nature of business of your Company during the year under review.
INTERNAL FINANCIAL CONTROLS

The Company had documented all key internal financial controls which impacts the financial
statements and Board’'s view the internal financial controls are adequate and are operating
effectively.

SEXUAL HARASSMENT POLICY:

Your Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
the Sexual Harassment of Women at the Workplace (Prevention, Prohibition &Redressal) Act,
2013. During the year under review, the Company has not received any complaints from the

employees with regard to Sexual Harassment.
RISK MANAGEMENT POLICY:

Your Company has set up a Risk Management policy to cover certain business risks noticed in
the operations so far.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT - Not Applicable

SUBSIDIARY /ASSOCIATE AND JOINT VENTURES: NIL




DEBENTURES: NIL
CORPORATE SOCIAL REPSONSIBILTY:

The provisions of Section 135 of the Companies Act, 2013 are applicable to the Company.
However, the Company was unable to spend the prescribed amount on Corporate Social
Responsibility activities during the year under review due to lack of prior experience in
undertaking CSR initiatives. The details of CSR activities are provided in Annexure A to this
Report.

DEPOSITS

During the year under review, your Company did not accept deposits covered under Chapter V

of the Companies Act, 2013.
AUDITORS

M/s. K. J. Anto & Co., Chartered Accountants, FRN: 0141628, Ernakulam has been appointed as
Statutory Auditor of the Company for Five (5) Financial Years (FY 2023-2024 to 2027-2028), in
the Annual General Meeting held for the Financial Year 2022-2023. The said appointment was
in terms of the provisions of Sections 138-141 of the Companies Act, 2013 read the Companies
(Audit and Auditors) Rules, 2014. As per the provisions of the Companies Act, 2013, no
ratification needs to be done on a yearly basis for the period for which the Statutory Auditors
has been appointed.

The Company has internal auditor appointed during the year.
AUDITORS REPORTAND DIRECTORS’ COMMENTS THEREON

The comments on statement of accounts referred to in the report of the auditors are self
explanatory. The Auditors’ Report does not contain any qualification, reservation or adverse
remark Clause 19 of CARO referencing unspent CSR amount aggregating to Rs 8,25,878/-(

figures in actuals).

Board's remarks: The provisions of Section 135 of the Companies Act, 2013 are applicable to the
Company. However, the Company was unable to spend the prescribed amount on Corporate
Social Responsibility activities during the year under review due to lack of prior experience in
undertaking CSR initiatives. The amount to be paid is proposed to be paid to PM Cares Fund.

SHARE CAPITAL

The share capital of the company is Rs.1,00,00,000 (Rupees One Crore Only), divided
into 1,00,000(0One Lakh) equity shares of Rs. 100 (Rupees Hundred Only) each. (figures
in actual).

PARTICULARS OF EMPLOYEES PURSUANT TO THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014:

Not Applicable since none of the employees of the Company:

(f) If employed throughout the year was in receipt of remuneration in excess of sixty lakh
rupee;




(ii) If employed for a part of the financial year, was in receipt of remuneration for any part of
that year which inthe aggregate was not less than five lakh rupees per month;

(iii) If employed throughout the financial year or part thereof, was in receipt of remuneration
in that year which in the aggregate or as the case may be ata rate which in the aggregate isin
excess of that drawn by the Managing director or whole time director or manager and holds
by himself or along with his spouse and dependent children not less than two percent of the
equity shares of the Company.

RELATED PARTY TRANSACTIONS

Details of contracts orarrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 is provided as Annexure B.

PARTICULARS OF LOANS, GUARANTEES ORINVESMETNS UNDER SECTION 186

The Company is in compliance with the provisions of Section 186 of the Companies Act 2013
(Reference Schedule No 3.2 and 3.6 in the financials (Balance Sheet).

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT

NIL

DISCLOSURE OF STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
UNDER SECTION 149(6)
Not Applicable

DISCLOSURE FOR COMPANIES COVERED UNDER SECTION 178(1) ON DIRECTORS
APPOINTMENT AND REMUNERATION INCLUDING OTHER MATTERS PROVIDED UNDER
SECTION 178(3)

Not Applicable

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS ASAT THE END OF THE FINANCIAL YEAR

NIL

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONEAT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

NIL

Maternity Benefit Act, 1961
The Company has complied with the provisions of the Maternity Benefit Act, 1961.

NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR: 38
Male: 34

Female: 4

Transgender: NIL

DIRECTORS’ RESPONSIBILITY STATEMENT

Asrequired by Section 134 of the Companies Act, 2013, yours Directors state that:




a. in the preparation of the annual accounts for the financial year ended March 31, 2025, the
applicable accounting standards had been followed along with proper explanation relating to
material departures:

b. the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit and loss of
the Company for that period;

c. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d. the Directors had prepared the annual accounts on a going concern basis;

e. the Directors had laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively; and

f. the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Maintenance of cost records:

Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is not required by the Company.

UNSECURED LOANS FROM DIRECTORS

Unsecured loans from Directors: Rs 748/- (FY 2024-25) and Rs 255/- (FY 2023-24) (Reference
to Schedule No 2.4.2 of financial statements-Balance Sheet)

ACKNOWLEDGEMENT

Your Directors would like to place on record their appreciation to the Central and State
Governments and also thank our customers, business partners, members, bankers and other
stakeholders to their continued support during the year and also for the contribution made by
all employees towards the growth of your Company.

(All amounts are in Lakhs, except where otherwise stated)
By order of the Board
For ALPS DISTRIBUTORS PRIVATE LIMITED

(’c_;%}ilqgl L —

GEORGE PLACKAL THOMAS GEELA GEORGE
Managing Director Whole -time Director
DIN: 00282512 DIN: 03316301

Place: Kottayam
Date: 28.08.2025




ANNEXURE-A
CSR Activities for the FY 2024-25
1. Brief outline on CSR Policy of the Company:

ALPS DISTRIBUTORS PRIVATE LIMITED (“the Company”) has always endeavored to conduct its
business responsibly, mindful of its social accountability, respecting applicable laws and with due
regard to human dignity. The Company is committed to undertake CSR activities in both letter and
spirit in accordance with the provisions of Section 135 of the Companies Act, 2013 (“the Act”) and
the related Rules.

CSR policy intends to:

e Strive for economic development that positively impacts the society at large with minimal
resource footprint.

e Embrace responsibility for the Company’s actions and encourage a positive impact through
its activities on promoting education, skill development building homes, community
improvement, rural development, poverty eradication etc.

The policy recognizes that CSR is not merely compliance with laws; it is a larger commitment to
support initiatives that measurably improve the lives of the underprivileged. The company shall
focus on the areas as prescribed under the Act and also activities apart from the Act.

2. Composition of CSR Committee:

The Company is not required to constitute a CSR Committee as per the provisions of section 135 of
the Companies Act, 2013 and rules made thereunder. In Board shall carryout the responsibilities of
the CSR Committee in its absence.

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR

projects approved by the board are disclosed on the website of the company: Not Applicable

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR
projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable

a) Average Net Profit of the Company as per Section 135(5): INR 4,12,93,898.00

b) Two percent of the Average Net Profit of the Company as per sub- INR 8,25,877.97
section (5) of section 135

c¢) Surplus arising out of the CSR Projects or programmes or activities of -
the previous financial years

d) Amount required to be set off for the financial year, if any NIL

e) Total CSR obligation for the Financial Year [(b)+(c)-(d)] INR 8,25,877.97




5. (a) Amount spent on CSR projects (Both ongoing and other than ongoing projects)

during the Financial Year: NIL

Details of CSR Amount spent against other than ongoing projects during the Financial Year:

(1) (2) (3) 4) (5) (6) (7) | (8)
S. Name of Item | Local Location of the Amount | Mode Mode of
No the from | area project spent in of Implementation-
Project the list | (Yes the imple Through agency
of /No) State District | current | menta| Name | CSRReg
activiti financial | tion - No
esin year Direct
Schedul (In INR)
e VIl of
the Act
i = . . . . . . .
TOTAL

(b) Amount spent in Administrative overhead: Nil

(c) Amount spent on impact assessment, if applicable: Not applicable

(d) Total amount spent during the Financial Year (a)+(b)+(c): NIL

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Amount Unspent (in INR)
Spent for the Total Amount transferred to Amounttransferred to any fund specified
Financial Year. Unspent CSR Account as per under Schedule VII as per second proviso to
(in INR) section 135(6). section 135(5).
Amount Date of Name ofthe | Amount Date of
transfer. Fund transfer.
NIL Nil NA - -
(f) Excess amount for set off, ifany
S.No Particulars Amount (in INR)
1) (2) (3)
(i) Two percent of the Average Net Profit of the NIL
Company as per section 135(5)
(i) Total amount spent for the Financial Year NIL
(iii) Excess amount spent for the Financial Year NIL
(iv) Surplus arising out of the CSR Projects or Nil
programmes or activities of the Previous Financial
Year
(v) Amount available for set off in the succeeding NIL
Financial Years [(iii)-(iv)]




6. Details of unspent CSR amount during the preceding three FY:

(1) (2) (3) (4) (5) (6) (7) (8)
S. | Precedin | Amount | Balanc | Amoun Amount Amount | Deficienc
No gFY transferre e tspent | transferredtoa | remainin | Yy, Ifany
dto amoun | inthe | fund asspecified g to be

Unspent tin FY (In under Schedule spentin
CSR unspen | INR) | Vilas persecond | succeedi

Account tCSR proviso to sub- ng FY (In
under accoun section (5) of INR)
sub- tunder section 135, if
section 6 sub- any
of section | section
135 (In 6 of
INR) section
135 (In
INR)

Amoun | Date of
t(In transfe
INR) r

7. Whether any capital asset has been created or acquired through CSR amount spent
during the FY: NIL

8. Specify the reasons, if the Company has failed to spend two percent of the average net
profit as per sub-section (5) of section 135: Lack of prior experience

(Figures in actuals)

By order of the Board
For ALPS DISTRIBUTORS PRIVATE LIMITED

;: = ) "-> I

KL= (D
GEORGE PLACKAL THOMAS GEELA GEORGE
Managing Director Whole -time Director
DIN: 00282512 DIN: 03316301

Place: Kottayam
Date: 28.08.2025




Annexure B

FORM NO. AOC.2
Form tor disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto(Pursuant to clause (h) of sub-
section (3 )ol section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis
There were no contracts or arrangements or transactions entered in to during the year ended 3 1st March, 2025, which were not arm's

length basis

2. Details of material contracts or arrangement or transactions at arm's length basis

Nature of

Duration of the

Salient terms of the

Name(s) of the related party and contracts / contracts confracts/arrangements Dat?(s} o -
S : , = ) o ) approval by the | Advance if any
nature of relationship arrangements | /arrangements/transac | /transactions incliding .
5 : : S Board, if any:
/transactions tions the value, if any:
Aldous Glare Trade & Exports
(Entity where Key Managerial Purchase Not Specified Rs 6 10/04/2024 NIL
Personnel or their relatives has
significant influence)
Aldous Glare Trade & Exports
(Entity where Key Managerial Rent Not Specified Rs 9 10/04/2024 NIL
Personnel or their relatives has
significant influence)
George Plackal Tt : ; : .
e Rent Not Specified Rs 9 10/04/2024 NIL

Managing Director




Aldous George
Relative-Key Managerial Personnel

Rent

Not Specified

Rs2

10/04/2024

Glare George
Relative-Key Managerial Personnel

Rent

Not Specitied

Rs 13

10/04/2024

NIL

Geela George
Whole-time Director

Rent

Not Specified

Rs o

10/04/2024

NIL

Aldous Glare Tech & Energy Private
Limited

(Entity where Key Managerial
Personnel or their relatives has
significant influence)

Sales

Not Specified

Rs 1362

10/04/2024

NIL

Aldous Glare Tech & Energy Private
Limited

(Entity where Key Managerial
Personnel or their relatives has
significant influence)

Purchase

Not Specified

10/04/2024

By order of the Board

For ALPS DISTRIBUTORS PRIVATE LIMITED

Cor 2
(= <
GEORGE PLACKAL THOMAS

Managing Director
DIN: 00282512
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INDEPENDENT AUDITOR’S REPORT

THE MEMBERS OF

ALPS DISTRIBUTORS PRIVATE LIMITED

Regd. Office: 28/73-A, G-63, Elders Forum, Panampilly Nagar,
Ernakulam, Kerala — 682036

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of ALPS DISTRIBUTORS PRIVATE LIMITED,
(“the Company™), which comprise the balance sheet as at 3]st March 2025, and the statement of Profit
and Loss, and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profits
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Aet, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Key audit matters

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted
company.
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Information other than the Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s Report including Annexures to Board of
Director’s Report, but does not include the consolidated financial statements, standalone financial
statements and our auditor’s report thereon. The reports containing the other information as above are
expected to be made available to us after the date of this auditor’s report.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including Accounting
Standards (AS) prescribed under section 133 of the Act read with relevant rules issued there under. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due 1o
fraud or error,

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obfain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations. or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls in place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, 1o modify. our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in "Annexure A" a statermnent on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

¢)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of aceount as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued there under.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a directer in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,
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h)

vi.

The company is a private limited company and accordingly the reporting requirements under
section 197 (16) of the Act is not applicable to the company at this stage.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position in its standalone financial statements
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2025.

a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note Ne.6.13 to the standalone financial statements, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity. including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries:

b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note No.6.13 to the standalone financial statements, no funds (which
are material either individually or in the aggregate) have been received by the Company
from any person or entity. including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule |1(e), as provided
under (a) and (b) above. contain any material misstatement.

The Company has not declared or paid any dividend during the vear and hence, the
compliance with the provisions of Section 123 of the Act is not applicable to the Company
for the year ended March 31st 2025.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
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which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further. during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For K. nto & Co.

S

Tinu Anto K. (M.N0.209914)
Partner

Chartered Accountants

Firm ICAI Regn. No. 0141628
UDIN: 25209914BMIME13807

Kochi — 682 020
Date: 28" August, 2025
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ANNEXURE ‘A’ REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF ALPS
DISTRIBUTORS PRIVATE LIMITED FOR THE YEAR ENDED 31°" MARCH 2025

L.

J

In respect of the Company's Property, Plant and Equipment and Intangible Assets:
a.

i, According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

ii. According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full particulars
of intangible assets.

ili.  According to the information and explanations given to us and the records of the
Company examined by us, the Company has a regular program of physical verification of its
Property Plant and Equipment, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets, and that no material discrepancies were noticed on such
verification.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company there are no immovable properties in the name of
the Company.

¢. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not revalued any of its Property. Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year and hence the
reporting requirements under the Clause (i)(d) of paragraph 3 of the Order is not applicable
at this stage.

d.  According to the information and explanations given to us and the records of the Company
examined by us, there are no proceedings initiated or pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

a. The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggregate for
each class of inventory.

b. The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets at
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any point of time during the year. Accordingly, paragraph 3 (ii) (b) of the Order is not
applicable,

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not made any investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured. to
companies, firms, Limited Liability Partnerships or any other parties, hence the reporting
requirements under paragraph 3(iii)(a) to 3(iii)(f) of the Order is not applicable to the Company.

According fo the information and explanations provided to us and based on our verification of the
records of the Company, the Company has complied with the provisions of sections 185 and 186
of the Companies Act. 2013 in respect of loans, investments, guarantees and securities provided,
as applicable. '

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not accepted any deposits from the public, hence the
reporting requirements under paragraph 3(v) of the order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

As per the information and explanations furnished to us and according to our examination of the
records of the Company, the Company has been generally regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable to the Company to the appropriate authorities during the
year. According to the information and explanations given to us and the records of the Company
examined by us, there are no arrears of undisputed statutory dues outstanding as on the last day of
the financial year for a period of more than six months from the date on which they become
payable.

According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act. 1961.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company:

a.  The Company has not defaulted in repayment of loans or other borrowings or in payment
of interest to any lender.

b. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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¢. In our opinion and according to the information and explanations given to us, the Company
has not availed any loans during the year and does not have any outstanding term loans.

d. On an overall examination of the standalone Financial Statements of the Company, funds
raised on short-term basis have, prima facic, not been used during the year for long-term
purposes by the Company.

€. On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint ventures or associates during the year, hence
reporting requirements under clause (ix)(e) of paragraph 3 of the Order is not applicable to
the Company.

f.  According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

a.  According to the information and explanations given to us and the records of the Company
examined by us, no moneys were raised by way of initial public offer or further public offer
(including debt instruments) and hence the reporting requirements under the clause (x)(a)
of paragraph 3 of the Order is not applicable to the Company at this stage.

b.  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or partly or optionally convertible debentures during the year and hence,
the reporting requirements under clause (x)(b) of paragraph 3 of the Order are not
applicable to the Company.

a.  During the course of our examination of the books and records of the Company carried out
in accordance with" generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instances of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have been informed of such case by the Management.

b.  No report under Section 143(12) of the Act has been filed in Form ADT-4 regarding any
frauds. as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

¢.  According to the information and explanations given to us and the records of the Company
examined by us, there are no whistle-blower complaints received by the Company during
the year.

12. The company is not a Nidhi Company, and hence the reporting requirements under clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

13. According to the information and explanations given to us and the records of the Company
examined by us, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in Note No. 6.3 of the standalone financial statements as
required by the applicable accounting standards.
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14,

15,

17.

In our opinion the Company has.an adequate internal audit system commensurate with the size
and the nature of its business.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with directors or
persons connected with the directors. Hence, the reporting requirements under clause (xv) of
paragraph 3 of the Order is not applicable to the Company.

a.  According to the information and explanations given to us and the records of the Company
examined by us. the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Hence, the reporting requirement under clause (xvi) (a)
of paragraph 3 of the Order is not applicable to the Company.

b.  According to the information and explanations given to us and the records of the Company
examined by us, the Company- has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration from the Reserve Bank of
India. Hence. the reporting requirement under clause (xvi) (a) of paragraph 3 of the Order
is not applicable to the Company.

¢.  The company is not a Core Inyestment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence the reporting requirement under clause (xvi) (¢) of
paragraph 3 of the Order is not applicable to the Company.

d. According to the information and explanations given to us, there is no core investment
Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016). Hence, the reporting requirement under clause (xvi) (d) of paragraph 3
of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

. According to the information and explanations given to us and the records of the Company

examined by us and on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets, payment of financial liabilities and other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.
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19. Based on our audit procedures performed for the purpose of teporting the true and fair view of the
financial statements and according to the information and explanations given to us, the Company
has an obligation to spend the CSR amounts for the current financial vear as per section 135 of
the Companies Act, 2013 aggregating to Rs.8,25,878/-. It is informed that the amount to be paid
is proposed to be paid to PM Cares Fund. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order
has not been complied.

For K. J.

’,(* 4 \“u- \\  Partner

Kochi — 682 020 I ,,l'vocH ) Chartered Accountants

Date: 28% August, 2025 o3 Firm ICAI Regun. No. 0141628
UDIN: 25209914BMIMEI3807

Tinu Anto K. (M.No.209914)
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ANNEXURE ‘B’ REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF ALPS DISTRIBUTORS
PRIVATE LIMITED FOR THE YEAR ENDED 315" MARCH 2025

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial control systems with reference to financial statemenis of ALPS
DISTRIBUTORS PRIVATE LIMITED (“the Company™) as of March 31, 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to the financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (*ICAFI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies. the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by ICAI (the “Guidance Note™) and
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statement. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements. .
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference 1o financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary fo permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Intermal Fimancial Controls with reference to Financial Statements
reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
control with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial control with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2025, based on the criteria for internal financial control with reference to financial statements
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For K.J. & Co.

Tinu Anto K. (M.N0.209914)
Partner

Chartered Accountants

Firm ICAT Regn. No. 0141628
UDIN: 25209914BMIMEI3807

Kochi — 682 020
Date:28" August,2025
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ALFS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTC036043
Balance Sheet as at 315t March 2025
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

Asat As at
Particulars i
_ NoteNo. 3yt March 2025 315t March 2024
I EQUITY AND LIABILITIES )

I. Sharcholders' Funds
a. Share Capital 21 100 |
b. Rescrves and Surplus 12 1,907 1,094
2. Non=current Kabilities
a. Deferred Tax Lisbilites (net) 33 - 2
b. Long term Liabilities 23 816 255
3. Current Liabilities
a. Short-term Borrowings 24 1915 1,332
b. Trade Payables 25
(1) total outstanding dues of micro enterprises and small
enterprises; and > y
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises. 5,348 4493
c. Other Current Liabilitics 2.6 144 148
d. Short-term Provisions 23 9] 116
Total 10,321 7439 |
1. ASSETS

I. Non=current Assets
a. Property, Plant and Equipment and intangible asscts
i. Property Plant and Equipment kA | 196 1
ii. Intangible Assets - ;
iii. Capital Work-In-Progress - 2

b. Non-Current Investments 32 8 2
b. Deferred Tax Assets (net) 33 12 -
2. Current Assets
a. Inventories 34 2,781 3228
b. Trade Receivables 35 5,528 3297
¢, Current Investments 36 1,000 =
d. Cash and Cash Equivalents 33 350 307
¢. Short-term Loans and Advances 38 426 568
f. Other Current Assets 39 20 26
Total 10,321 7,439
Significant accounting policies 1

Accompanying notes forming part of the financial statements 2-6

Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.

As per our separate report of the even date attached For and on behalf of the Board of Directors

ForKJA Co. e

( B m—

Tinu Anio K. (M.No. 209914) George kal Thomas Gecla George

Partner _ Managing Director Director

Chartered Accountants DIN : 00232512 DIN : 03316301

Firm ICAI Regn. No. 0141628
UDIN: 25209914BMIMEI3807

Kochi - 682 020
Date: 28th August, 2025




ALPS DISTRIBUTORS PRIVATE LIMITED

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTC036043

Statement of Profit & Loss for the year ended 31st March 2025

(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

Particulars Note No. For the year ended For the year ended
31st March 2025 31st March 2024
L Revenue from operations 4.1 68,476 58,705
II.  Other Income 4.2 17 -
Ill. Tetal Revenue 68,493 58,705
V. Expenses
a. Cost of Materials Consumed 5.1 66,472 57,262
b. Employee benefits expense 52 391 138
<. Finance Cost 53 243 124
d. Selling, general and administrative expenses 54 297 277
<. Depreciation and amortisation expense 31 15 2
Total Expenses 67,418 57,803
V. Profit before tax (I1I-IV) 1,075 902
VI Tax expense:
a. Previous Year 4 -
b. Current tax 270 236
c. Deferred tax -12 -
VIL. Profit for the period (V - VI) 813 666
VIII. Earnings per equity share:
Nominal value of share Rs. 100
a, Basic (In Rupces) 6.1 911.91 66,563.99
b. Diluted (In Rupees) 911.91 66,563.99
Significant accounting policies 1
Accompanying notes forming part of the financial statemen 2-6

Significant Accounting Policies and the accompanying notes form an integral part of the financial statements.

As per our separate report of the even date attached

Tinu Anto K {MNo. 209914)
Partner

Chartered Accountants

Firm ICAI Regn. No. 0141628
UDIN: 25209914BMIMEI3807

Kochi - 682 020
Date: 28th August, 2025

DIN : 00282512

P —

Geela George
Directer
DIN ; 03316301
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ALPS DISTRIBUTORS PRIVATE LIMITED

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 652036

CIN : UST909KL2014FTCD36043

Cash Flow Statement for the year ended 315t March 2025

(All amounts arc in Indian Rupees and are rounded off 1o ncarcst Lakhs, cxce t share data and where otherwise stated)

Forthe year ended | For the year ended
e 31stMarch 2025 | 315t March 2024
ash fows from Operating Activiti
Net Profit/(Loss) befere Tax and Extraordinary Items 1,075 902
Adjustments for;
Depreciation for the Year 15 2
Interest Expenditure 237 124
Interest Income un =
Operating Profit/(Less) before Working Capital Changes 1310 1,028
Adjustment for Working Capital Changes;
(Increase)/Decrease in Inventorics 447 2,382)
(Increase)Decrease in Trade Receivables (2231) (1,351)
(Increasc)Decrease in Short-Term Loans and Advances 142 (322)
(Increase)/Decrease in Other Current Assets 6 -
Increase/{Decrease) in Trade Payables 855 2,257
Increase/(Decrease) in Other Current Liabilites (4) (
Increase/(Decrease) in Short term provisions (2%) 80
Cash Generated from Operations 500 (691)
Income Tax paid/adjusted 24 236
Net Cush from/(used) Operating Activities 226 (927
B. Cash Flows from Investin tivities
Purchase of Fixed Assct (200) )
Purchase of Mutual Fund (1,006) ()
Increase in Share Capital 9 -
Interest Income 17 -
Net Cash from/(used) in Investing A ctivitics (1,090) (%
. Cash Flows from Financing Activiti
Long Term Borrowings 561 170
Short Term Barrawings 583 980
Interest on Loans (2370 (124)
Net Cash lrom/(uscd) In Financing Activities 907 1,026
Summary
Net Cash from/used Operating Activities 226 (927)
Net Cash from/used in Investing Activities (1,090) )
Net Cash from/used in Financing Activities 907 1,026
Net Increase/(Decrease) In Cash Equivalents 43 90
Cash & Cash Equivalents al beginning of the year 307 217
Cash & Cash Equivalents at end of the year 150 307
43 90
Reconciliation of Cash and Cash equivalents with Balance Sheet:
Cash & Cash Equivalents a5 per Balance Sheet (Refer Note 3.5) 150 307
Less: Deposits not considered as Cash and cash equivalents as defined in AS 3
Cash Flow Statements " .
L___Cash & Cash Equivalents at end of the year 350 307
Significant accounting policics 1
Accompanying notes forming part of the financial statements 2-6
Significant Accounting Policies and the accompanying notes form an integral part of the financial stalements.
As per our scparate report of even date attached —-—*Fn on behalf of the Board of Directors

Ma.na

g Director

Chartered Acceuntants DIN : 00282512

Firm ICA1 Regu. No. 0141628
UDIN: 25209914BMIMEI3R07

Kochi - 682 020
Date: 28th August, 2025

-n :il.nclul Th;m 51;:': 1 George

Director
DIN : 03316301
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTCD36043
Accompanying Notes forming part of the Financial Statements for the Year ended 31st March 2025
(All amounts are in [ndian Rupeces and are rounded off to nearest Lakhs, except share data and wherc otherwise stated)

(®)

(b)

(c)

)

Corporate Profile

The Company was incorporated on 31.01.2014 and is engaged in the business of distribution of Apple Inc products namely
Mobile Phones, Laptops, Tablets, Smart Watches, Accessories, Electronic Communication systems and other allied
products including data publishing and processing systems and other industrial automation systems. The Company is
proposing to deal in autonomous and semi autonomous robots and robotic systems including automation solutions with or
without the applications of artificial intelligence,

Significant Accounting Policies
Basis of Accounting

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under
the historical cost convention on the accrual basis, GAAP comprises mandatory accounting standards as prescribed by the
Companies (Accounting Standards) Rules, 2006 and the provisions of the Companies Act, 2013. Accountin g policics have
been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

Revenue Recognition

Revenue is recognised when the significant risks and rewards of ownership of goods have been passed on to the buyer.
Other Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable
interest rates,

Property Plant and Equipment

Property Plant and Equipment are stated at cost (or revalued amounts, as the case may be) less accumulated depreciation
and impairment losses, if any, Cost comprises the purchase price, (inclusive of import duty and non-refundable purchase
taxes, after deducting trade discounts and rcbates) other costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by the management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separatc items
(major companents). The cost of replacement spares/ major inspection relating to property, plant and equipment is
capitalized only when it is probable that future economic benefits associated with these will flow to the company and the
cost of the item can be measured reliably.

Subscquent expenditures related to an item of fixcd asset are added (o its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance. Borrowing costs relating to
acquisition of fixed assets which take substantial period of time to get ready for its intended use are included to the extent
they relate to the period till such asscts are ready to be put to use. Direct costs are capitalized till the assets are ready for
use and include financing costs relating to any borrowing attributable to the acquisition of qualifying fixed asscts.

__——_For and on behalf of the Board of Dircctors

Ge;?gt-\'lacknl Thomas Geela George
Managing Director Director
DIN : 00282512 DIN : 03316301

(Contd...2)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1S09KL2014PTC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2025
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

(e)

U]

(h)

®

Intangible Assets

Intangible Assets are recorded at the cost of acquisition of such assets and are carried at cost less accumulated amortisation
and impairment, if any.

Depreciation/ Amortisation

Depreciation on Fixed Assets has been provided during the year on Straight Line method. The Company has computed

depreciation based on the useful life of the assets for all the Fixed Asset, the uscful life is considered as prescribed in
Schedule I of the Companies Act, 2013.

Investments

Investments that are rcadily realizable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long - term investments. Current investments are carried at lower of
cost and fair value determined on an individual investment basis, Long - term investments are accounted at cost of

acquisition. However, provision for diminution in value is made to recognize a decline other than temporary in the value of
such investments

Inventories

Inventories are valued at lower of cost or net realisable value,
Income Tax

Taxes on income is computed in accordance with Accounting Standard AS - 22 "Accounting for Taxes on Income ". Tax
expenses are accrued in the same period as the revenue and expense to which they relate.

Tax expense comprises of current, net changes in deferred tax Assets or Liability during the year. Current income tax is
measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,1961.
Deferred tax Assets and Liabilities are recognized for future tax consequences of timing differences arising from
differences in accounting policies as per accounts drawn up under the Companies Act and Income Tax Act.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance shezt date.

Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. In situation where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that such deferred tax assets can be realised Bgainst future taxable profits.

At each balance sheet date, the Company re-assesses unrecognised deferred tax assets/liability, It recognises unrecognised
deferred tax assets to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which such deferred tax assets can be realised,

Far and on behalf of the Board of Directors

Ca= )

=P =78
George Plackal Thomas Geela Georpe
Managing Director Director
DIN : 00282512 DIN : 03316301

(Contd...3)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTC036043
Accompanying Notes fi orming part of the Financial Statements for the year ended 31st March 2025
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

§)

(k)

(m)

The carrying amount of deferred tax assels/liability are reviewed at ea
writes-down the carrying amount of a deferred tax to the extent that it
as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be realised,
Any such write-down is subsequently reversed to the extent that it becomes reasonably certain or virtually certain, as the
case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.

ch balance sheet date. The Company recognises /
is no longer reasonably certain or virtually certain,

The tax effect is calculated based on effective tax rate applicable for subsequent financial year.

Deferred tax assets are recognised and camied forward only if there is a reasonable certainty that they will be realised and
are reviewed for the appropriateness of their respective carrying values at each balance sheet date.
Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of a capital asset are capitalised.Other
borrowing costs are recognized as expenditure for the period in which they are incurred.

Earnings per share

Basic/ diluted camings per share is calculated by dividing the net profit or loss for the year altributable fo equity

sharcholders (after deducting attributable taxes) by the weighted average number of equity shares/ dilutive potential equity
shares outstanding as at the end of the year as the case may be,
Provisions, Contingent Liabilities and Contingent Assels

A provision is recognized if, as a result of a past cvent, the Company has a present legal obligation that can be estimated
reliably, and it is probable that an outflow of resources will be required to settle the obligation. Provisions are determined
based on best estimate required to settle the obligation at the Balance Sheet date,

A disclosure for contingent liability is made when there is a present obligation that may,
outflow of resources. Contingent Assets are not recognized.

When there is a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Segment Reporting

Segments have been identified in accordance with Accounting Standard on Segment Reporting (AS
account the organisational structure as well as differential risks and returns of these segments.

Business Segment has been disclosed as the primary segment,

The Company is having only one business segment.

but probably will not require an

-17) 1aking into

For and on behalf of the Board of Dircctors

—
— - =

George Plackal Thomas Gt Cedroe—
Managing Director Director
DIN : 00282512 DIN : 03316301

(Contd...4)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : USI1909KL2014PTCD36043
Accompanying Notes forming part of the Financlal Statements for the year ended 313t March 2025

(All amounts are in Indian Rupees and arc rounded off to nearest Lakhs, except share data and wherc otherwise stated)

2.1 Sharc Capital:

The Company has only one class of equity shares having a par value of Rs. 100 per share, Each holder of equity shares is
entitled lo one vote per share. In the event of liquidation of the Company, the holders of cquity shares will be entitled to
receive remaining assets of the Company, after distribution of all preferential amount, if any. The distribution will be in
proportion to the number of equity shares held by the sharcholders.

Easticyluts As 8t 31.03.2025 As at 31.03.2024
Authorised:
1,00,000 (PY-1000) Equity Shares of Rs. 100/- each 100 1
Issued, Subscribed and fully paid:
1,00,000 (PY-1000) Equity Shares of Rs. 100/- each 100 1
Total 100 1
2.1.{)) _Reconciliation of shares af the beginning and at the end of the financlal year
As at 31.03.2025 As at 31.03.2024
rtical
Feetanlary No. of Value Value
shares No. of shares
At the beginning of the financial year 1,000 1 1,000 1
Issued during the year 99,000 99 - -
At the end of the financial year 1,00,000 100 1,000 1
2.1.(ii) Particulars of Shareholders holding more than 5% shares in the Company
As at 31.03.2025 As at 31,03.2024
rti
Fertiielas % No. of shares % No. of shares
The Company has only one class of Equity Shares having a par
value of Rs.100/- per share.
a) George Plackal Thomas 50% 50,000 | s0% 500
b) Geela George 50% 50.000 50% 500
Total 100% 1,00,000 100% 1,000
Z2.1.(ii[) Shares held by promoters at the end ol the financial year
No. of shares held % Change
Name of the promoter 3lstMarch | 31st March | during the
2025 2024 year
George Plackal Thomas 50,000 500 99%
Geela George 50,000 500 99%

2.1.(iv) Detalls of buyback, bonus share, issuc for consideration other than for cash for past five years

The Company has not allotted any fully paid-up cquity shares by way of bonus shares

nor has bought back any class of
cquity shares nor has there been any issue for consideration other than for cash durin

& the period of five years immediately
preceding the balance shect date.
/’_ﬂ For and on behalf of the Board of Dircctors
= —
o

€ '-ﬂ’_ = E /-_\' y
Geela George

Director
DIN : 03316301

Geoﬁe Plickal Thomas
Managing Director
DIN : 00282512

(Contd...5)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd Office- 28173-a, G5, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN | US1909K1.2014PTC036043
Accempanying Notes Torming part of the Financial Statements for t

he year ended 315t March 2025
All ymounts are in India R and are rounded oY to nearest crcepl share data and where otherwise sia
2.2 Reserves and surplus

Particulars Asat Asal
31t March 2025 | 315t March 2024
A Surplus in the Statement of Profi and Less
Opeaing balance 1,094 s
() Net Profit/(Net Loss) For the cumrent year 811 (17
Closing Balance 1.907 1,094
Ta 1907 1094
1.3 Long Term Borruwings
Particulany At Avat
30st March 2025 | 315t March 2024
(s) Term Loans fram Banks
Vehicle Loan from Banks (Refer Note 2.4 3) 68
(b) Unsecured Loan :
Loan From Directors (Refer Note 2.4 ) 748 255
Total BI6 245
2.4 Short Term Borrowings
Particulanry Asmt Asal
st March 2028 | Stsi Mareh 2024
Unsecured Lann :
Financul Insitution (Refer Note 2.4.1) 1915 1332
Loan From Directors " .
Total 1915 1,32
Nole 2.4.1 Channel Muance from Banks
Bank Limlt (in Lakhs) Interest rate Quistanding s on 31-03-2025 Ouistanding us on 31-03-2024
Adithya Burla Finance Lid 650 9.75% pa 475 284
Axis Bank Lid 400 150%pa 175 177
ICICI Bank Lid 100 965% pa 333 96
[ndusind Bank L1d 100 8.75% pa 85 4
Tata Capital Ltd 400 10.95% pa (1] 185
Yes Bank Lad 100 L.75% pa 40 37
Hero FinCorp 500 10.25% pay 303 248
Sundaram Finance Ltd 250 10.75% pa 243 -
HSBC Channel Finance 600 925% pe |

2.4.2 Inkerest is not provided for unsecured loans.
242 The loans are repayable on demand and docs not
the next 12 months.

243 The Hire Purchase Loans are sccured by hypothecation of vehicles.

243 () From HDFC Bank (CAR LOAN. RENZ GLA 200) - Loans arc repayble in squated monthly instalments of Rs 175,000~ for first 12
months,Rs. | 50,000/~ for next 12 mouths,Rs.1,25,000/- for next |2 months, Re91.566/ for mest 3 months including mnterest nccrued therson,

24.3 (u) From HDFC Bank (CAR LOAN BMW X5) - Loans are repayabke in cquated monthly instalments of Rs.3,75 000/ for first 12 months, Re.3,25,000/-
for ncat 12 months, Rs.2,29,000/~ for next 12 months and Ra.45,000/- for next 3 months including inlerest acerued thereon.

carry nspecific repayment period. However the company does not anlicipaic any specific repayment in

1.5 Trade payables
Asat Asal
Particulars
: st Murch 2035 | 313 March 2024
(1) Duc o Micro and Small Enterprises [See 2.5.1] - % 5
(1) Due to Creditors 5,348 1493
Total 5348 4,493

25.1 There are no liahilities due I‘urwbnimmdmuumup-im.m information regarding ducs 1o
determined Lo the extent such parties have been identified unlJuhlsLlolhl'mmlinnlwhhleMﬂ!hmmj and is

152 Apeing Schedule of Trade Paysbles

micro and small enierprises have been
relied upon by the Auditors,

3 for following perlods frem the duc dalc nl'gl!m!nl
Particalane Less than | year 1-2 years 23 veary Toia!
(i) MSME -
(i) Others 5348 5343
(i) Dispuled dues - MSME i
(iv) Disputed dues — Others -
Total - 5348
Previous Year - 4493
C =
M | I
Director
DIN : 00282512 DIN : 03314301
(Conid...6)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Ofice: 28/73-A, G&3, Elders Forum, Panampilly Nagar,
CIN U51909K12014PTC035043

Accompanying Notes forming P
(All

Emakulam, Kerala, 682036

ari of the Financlal Statements for the year cnded 315t March 015

arc in Indian Rupees and are rounded off to ncarcst Lakhs, cxcepl share data and where otherwisc staicy)
2.6 Other Current Liabilities
et urrent Llabilitles

Parthculars As at Asmt
@ Maraniics of Tong iorm - 13t March 2025 | 315t March 2024
Current Mal o berrowings =
Vehicle Loan from Banks (Refer Note 2.4.3) 53 -
(b) Advance received from customers 19 102
(€) Creditors for Expenses 24 ki
(d) Other Payables
- Statutory Ducs 4 9
- Provisian for Employee Benefits 1
- Other Liabilities 1 3
Total 144 148
1.7 Short Term Provisions
Particuls Asat Asal
X o At March 2028 | 315t Murch 1034
Provison for Taxaiion (net of advance tax and (d) ) T
Total 91 116
3.2 Non-Current Investments
——en-Lurrenl Investments
Particul As at As sl
- 305t March 2025 | 315 March 2024
In Mutual Funds (Quoted) (Refer Note 3.2 1) [] 2
Total i 2
3.2.1 Mutual Fund
Particulars As at 31-3-2025 As ot 31.3.2024
Cost NAV Cost NAV
Nippon India Balanced Advantage Fund [No. of Units: 2,221,984 Units (PY- 4 I |
543.5790 units)]
SBI Balanced Advantage Fund (No. of Units: 25,743.317 Units (PY- 4 1 |
6,332.0150 units))
Total ] 4 1
1212 The managemcnt has carmarked the funds rnrhnwcplmulmhmquﬂpmmmmm“muimmd are as per the own
mmﬁmofhmmlﬂolunh:mmmﬂmmm Based on the purpose, Mﬁm“mmﬂm:mumm
33 Deferved Tax Asset/(Liability)
| Asat Asat
Particalary 11 20250 315t March 202
Deferred tax liabilities
Mhi;ﬁumhigdiﬂmmmp:qnfdmuhﬂm &
Deferred tax asseis
Arnising from timing difference in respect of depreciation 4
mmmm«muwdwmm“ »
Arising from timing difTerence n respet of provision for gratuity ]
| Deferred Tax Asset(Liability) -Net (12) %
3.4 Inventories o v
» a
Faciiars 31t Marek 3038 | 315t March 2024
Stock-in-trade {As taken, valued & centified by the Managing Director). 2,781 1
— Total 1,781 3,228
3.4.1lmuﬂwiuutvﬂundumormormmalmblevﬂne-kafumu (b}
1.5 Trade Recelvables
Asal Asat
Eactikalurs 31at Mareh 2025 | 313t March 2024
Undisputed and considered good: [See Note 3.5.(1)]
Tn&emci\ublqouuundi-(funpcrioducoodh;tmﬂufmdnd.lcﬂnymdmlwpaml.
Considered good W .
Considered doubtful
"““'"‘““""‘I 'fl"'s"‘“'lw e 5528 3291
- Total 3528 3,297
_——R
c’r‘-"-. ik f ) ~
G.nh George
Director
DIN : 00282512 DIN : 03316301
(Comd.. 7)
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ALFS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTC0OY6043
Accompanying Notes forming part af the Financlal Statements for the year ended 3151 March 2015

(All are in Indian Rupees and are rounded ofY to nearest Lakhs, excepl share dats and where otherwise stated)

3.5.(i) Ageing Schedule of Trade Receivables

—— L ding for follawing periads fram the due date of payment
rs
Less than 6 months | 6 months -1 year 1-2years 2-3 years M“:::::“ Total
(Undisputed Trade reccivables - ol
considered pood 53528 - - - - 5.528
(1)Undssputed Trade Recervables .
— considered doubifl . . » - &
{u)Disputed Trade Receivables N
considered pood . % s &
(v)Dusputed Trade Receivables =
considered doubtful = = 2 ”
Less: Provision for Doubuful Debis .
Toual 5518 - z z - 5528
Previous Year 1297 - - - - 3,297
1.6 Current Tnvestments
articul Asat As ut
= ik 313t Murch 2025 | 31st March 2024
In Mutual Funds (Rcfer Note 3.6.1) 1,000 -
Tatal 1,000 -
3.6.1 Mutual Fund
Particul Asat 31-3-2025 Asat31-3-2024
Cost NAY Cost NAY
Aditya Birla Mutual Fund [Na. of Units; 1,02,681.785 units] 70 3713 2 =
Baroda BNP Paribas Ultra Short Duration Fund [No. of Units: §,73,022.562 ,
units (FY-Nil)) 100 101
Invesco Mutual Fund [No. of Units: 2,08,174.964 units (PY-Nil)) 55 6 5
Kouak Mutual Fund [No. of Units: 1,77.291.727 units (PY-Nil)] 5 65 y
UT1 Money Market Fund [No. of Units: 13,3 16.482 units (PY-Nily] 400 403 - »
Toual 1,000 1,007 N z
3.7 Cash and Cash Equivalents
arthcula; As at As at
g = st March 2025} 305t March 2024 |
Cash snd cash equivalents
Cash on hand " W
Balances with banks:
(a) in current accounts 100 307
(b)in fixed deposit accounts 250 -
350 307
Of the abave, the balances that meet the definition of cash and cash equivalents as per AS) Cash Flow Statcments 150 W07
3.8 Short Term Loans snd Advances
articela; As at Asat
é " J1st March 2025 | 315t March 2024
Unsecured, considersd good
Dutics and Taxes 395 566
Advances recoverable in cash or kind 3l 2
Teral 426 568
3.9 Other Current Assets
Asal Asal
Firihee 315t March 2025 | 315t March 2024
Advance to Creditors 20 26
20 26
= & r"‘._!&:, E b’
\l‘ﬁ" Geela George
naging Director Director
DIN : 00282512 DIN : 03316301
(Contd.. §)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : U51909KL2014PTC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2025

(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, excepl share data and where otherwise stated)

4.1 Revenue from Operation

Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Sale of Products 68,476 58,705
Total 68.476 58,705
4.2 Other Income
Varticiitars For the yearended  For the year ended
31st March 2025 31st March 2024
Interest on Fixed Deposit 17 -
Total 17 =

5.1 Cost of Materials Consumed

For the year ended For the year ended
P
i 31stMarch2025  31st March 2024
Opening Siack 3,228 846
Add: Purchases 66,025 59,644
Less: Closing Stock 2,781 3.228
Total 66.472 57.262
5.2 Employee benefits expense
- Forthe year ended  For the year ended
rticul
Bt 31stMarch2025  31st March 2024
Salarics, wages and bonuses
to directors 2R 12
to others 363 126
Total 91 138
5.3 Finance Cost
For the year ended For the year ended
Particul
iy 31stMarch2025 31t March 2024
Interest and other Finance Charges 237 124
Bank charpes 6 =
Total 243 124
~ - _For and on bchalf of the Board of Directors
Sty
g —.
- = — )
S| R . v -
George Plackal Thamas Geela George
Managing Director Director
DIN : 00282512 DIN : 03316301
(Contd...10)

G
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders F orum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : U51909KL2014PTC036043

Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2025

All amounts are in Indian R and are rounded off to nearest Lakhs, except share data and where otherwise stated)
5.4 Selling, general and administrative expenses

Particulars For the year ended  For the year ended
31st March 2025 31st March 2024

Business Promotion Expenses 93 59
Electricity Charges 6
Insurance 7 6
Payment to Auditors
- For audit 1 1
= For other services = >
Postage & Courier Charges 15 10
Legal and Consultancy Charges 8 9
Rates & taxes 5 4
Rent 50 23
Repairs & Mainlenance 13 39
Management Fees - 72
Other General Expenses 18 6
Travelling Expense 76 48

Total 297 277

___For and on behalf of the Board of Directors

\,\’ P ’2\ ;
George Plackal Thomas Geela George
Managiag Director Director
DIN : 00282512 DIN : 03316301

(Contd...11)
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ALPS DISTRIBUTORS PRIVATE LIMITED

Regd. Office; 28/73-A, G63, Elders Forum, Panampilly Nagar,
CIN ; USI909KL20I4PTC035043

Emakulam, Kerala, 682036

Accompanying Notes forming part of the Financial Statements
ian Rupees and are rounded off to nearcst Lakhs, except share data and where otherwise stated)

Additlonal Disclosure
Earnings per Share
Particulars For the year ended For the year ended
315t March 2025 31st March 2024
Profit After Taxation 813 666
Weighted Average number of Equity Shares of Rs. 100/- cach (fully paid-
Al 89,151 1,000
Earnings per share - Basic & Diluted (In Rupces) 911.91 65,563.99
Note 6.1.1

The company has issued 99,000 equity shares on 10th May, 2024, thereby increasing the number of equity shares from 1,000 1o

1,00,000. The EPS has been compulted on a prorata basis based on the weighted average number of shares.

Research and Development Expenses

The company has no research and development expenses during the year.
Related Parties Disclosures as per AS 13

List of Related Parties
Key Managerial Personnel Mr. George Plackal Thomas, Mrs. Geela George
Relatives of Key Mangerial Personnel  Aldous George (Son), Glare George (Daughter)
Entity were key management personnel ., Aldous Glare Trade & Exports
or thir relatives has significant M/s Aldous Green Technologies Pvt Ltd
Name of the Person / Entity For the year ended For the year ended
(Balance Outstanding) Type of Transaction 31st March 2025 31st March 2024
Purchases 5 .
Aldous Glare Trade & Exports Rent 9 -
Balance Ouul:mding - -
Loan accepted during the year 433 #
Sal 12 5
George Plackal Thomas letry 9 }
Balance Ouistanding (Cr) 613 180
Aldous George Rent 2 2
Glare George Salary 2 9
Rent 13 -
Loan accepted during the year &0 75
S 16 7
Geela George R::ry 6 6
Balance Outstanding (Cr) 135 75
Aldous Glare Tech & Energy Pvt Ltd Sales 1,362 8
Purchases 5 -
Managerial Remuneration - 72
Balance Qutstandin Dr) 33 1
For and on behalf of the Board of Directors
(:"f
-~ =, Y = ;:7{

P

George Plackal Thnmﬁs-\
Managing Director
DIN : 00282512

—
bl

T )

Geela corge
Director
DIN : 03316301

(Contd....12)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 632036
CIN ; US1909KL2014PTC036043
Accompanying Notes forming part of the Financial Statements
(All amounts are in Indian Rupees and are rounded off 1o nearest Lakhs, except chare data and where otherwise stated)

6.4

65

6.7

6.8
6.9

6.10

Contingencies and Events veeurred after Balance Sheet:
There are no contingencies and events of malerial nature, which has an effect on the financial statements of the year, occurred
afier Balance Sheet date.

Additional Disclosures
For the year ended For the year ended
i 315t March 2025 31st March 2024

Uncalled Liability in respect of parily paid shares NIL NIL
Eamings in forcign exchange NIL NIL
Expenditure in foreign currency(in Rs) 411288 NIL

Nature of Expense Expense Currency . INR
Chat GPT Subscription 231.60 usD 2,067.02
Chat GPT Subseription 21.60 usD 2,045.86
C.LF value of imports NIL NIL
Claims against company not acknowledged as debt and not provided for

i NIL NIL
Employces Eaming morc than Rs.60,00,000 per annum or Rs. 5,00,000/-
per month . NIL NIL
Disclosures required under Accounting Standard 15 - “Employee Benefits™

Defined Contribution Plang
During the year the following amounts have been recognised in Lhe Statement of profit and loss on account of defined
contribution plans;

For the year ended For the year ended
31st March 1025 31st March 2024
Employer's contribution to Employees' State Insurance 1 |
Employer's contribution to Employees' Provident Fund [ 2
Gratuity has been provided by the management as per the provisions of the Gratuity Act, The same is unfunded. However as
referred 1o in Note No. 3.2.2, the management has earmarked certain investments in order (o meet the gratuity obligations
arising.
There are no liabilities due for payment to micro, small and medium enterprises. The information regarding dues to micro, small
and medium cnterprises have been determined to the cxtent such parties have been identified on the basis of information
available with the company and is relied upon by the Auditors.
The Company is having only one business scgment.
In the opinion of the Directors, Short term loans and advances and other Current Assets, have the value at which they are stated
in the Balance Sheet, if realised in the ordinary course of business. Balance outstanding under curremt habilities and current
asscts are subject to confirmation.

Particulars

The sales/purchases disclosed in the financial statements are net after adjusting discount, rebate, claims and commission paid /
received, price difference and sales / purchase retums,

For and on be of the Board of Directors

b _f‘:'.'—_- 4 » . |
. & — N
= { = 4, g~ .
George Plackal Thumi( ! Gl éeurge
Managing Director Director
DIN : 00ZE2512 DIN : 03316301
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : US1909KL2014PTC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2025

(All amounts are in Indian Rupees and are rounded off to nearest Lakhs,except share data and where otherwise stated)
6.11 Accounting Ratios

Varial
Ratio Note M';;: Sn ! M;;;':J L (in % }nce Reason for Variance
During the year the company has
. achicved increasc in turnover and as a
Current Ratio 1.35 1.22 9.88 |result profit also increased. Variance|
in the ratios are the result of increased
(a) profits and tumover.
Debt-Equity Ratio (b) 0.41 023 74.83 |New term loans have been availed by
the company during the year leading to
Debt Service Coverage Ratio (© 29.16 - - |variance in the ratios.
The company has incrcased its share
Return on Equity Ratio (d) 041 0.61 -33.38 |capital and therefore the net worth has
increased.
Inventory tumover ratio (e 2212 28.53 -22.45
The increase in Trade receivables is|
Trade Receivables umover ratio 15.52 2331 -33.42 lmore  during the previous  year
U] compared to the current year.
There has been a substantial increase
Trade payables twmover ratio 1342 1798 2538 Lﬂ“ﬂﬂ'ﬁ'ﬁﬁ;i
(8) negative variances.
The increase in the tumover is more|
Net capital turnover ratio 34.90 64.58 -45.96 |than the increase in working capital.
(h) Hence the vanance,
Net profit ratio 0] 0.0] 0.01 6.22
The capital employed during the year
Retum on Capital employed ) 047 07|  -38.64 |had a substantial increase (han the
previous year .
There has been an increasc in tumover
Retum on investment (k) 0.66 0.94 -29.97 land sharc capital enhancement has
|also taken place.
Ratio Note Numerator Denominator
Current Ratio (a) |Currem Assets Current Liabilities
Debt-Equity Ratio (b) |Long Term Debt Networth
Debt Service Coverage Ratio (c) |EBIDTA Interest + Principal
Return on Equity Ratio (d) 1Nel Profit Networth
Inventory turnover ratio (® [COGS Average Inventory
Trade Receivables tumover ratio | (f)  [Net Credit Sales Average Accounts Receivable
Trade payables tumover ratio (g) [Net Credil Purchase Avernge Accounts Payable
Net capital turnover ratio () |Tumover Average Working capital
Net profit ratio (1) |Net Profit Tumover
Return on Capital employed () |EBIT Total Assets - Current Liabilities
Return on investment (k) |EBIT Equity
Coo w For and an behsf of the Board nLI:Ireclnrs
ok =

( &

.

5 George Plackal Thomas Geelf Grorge
Managing Director Director
DIN : 00282512 DIN : 03316301

(Contd...14)
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ALPS DISTRIBUTORS PRIVATE LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN : U51909KL2014PTC036043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2025

{All amounts are in Indian Rupces and are rounded off to nearest Lakhs except share daia and where otherwise stated)

6.12 (i) Depending upon the total income of the company,the figures appeaning in the financial statements shall be rounded off as

6.13

6.14

6.15

given below in the table. It is now complusory to apply rounding off and a company cannet continue to disclose full figures. In
order to apply the same, the rounding off requirement should be complied with the below:
(ii) Total Income < Rs.100 Crores-Round off to the nearest Hundreds, Thousands, Lakhs or Millions or decimal thereof.

Total Income > Rs, 100 Crores- Round ofT to the nearest Lakhs, Millions or Crores or decimal thereof.
(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities
(Intermediarics) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsocever by or on behalf of the
company (Uhimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(ii) The Company has not received any fund from any person(s) or entity(ies), including fareign entitics (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficianies) or
b. providc any guarantce, sccurity or the like on behalf of the Ultimate Beneficianies
Previous year's figures unless otherwise stated have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure.
The Company has used accounting softwares for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operaled throughout the year for all relcvant
transactions recorded in the softwares, Further,during the course of our audit we did not come across any instance of the audit
trail feature being tampered with and the audit trail has been preserved by the comapany as per the statutory requirements for
record retention,

Significant accounting policies 1
Accompanying notes forming part of the fir 2-6

Significant Accounting Policies and the accompanying notes form an integral of the financial statements.
As per our separale report of cven date attached

ForKJ & Co. I-br and on behalf of the Board of Directors
%" =z

Tinu Ante. K (M.No 209914) Geor, .le:lml Thomas  Geela George

Partner [ Mlnlglng Director Director

Chartered Accountants : DIN : 00282512 DIN : 03316301
Firm ICAI Regn. No. 0141628 3,
UDIN: 25209914BMIMEI3807

Kochi

- 682 020
Date: 28th August, 2025




