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Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of ALPS DIGITAL DEVICES LIMITED, (“the
Company ™). which comprise the balance sheet as at 31st March 2026, and the statement of Profit and
Loss. and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information (hereinafier referred to as
the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
oenerally accepted in India. of the state of affairs of the Company as at March 31, 2026. and its profits
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Lithics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide 4 basis for our opinion en the standalone financial statements.

Key audit matters

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an unlisted
company.
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Information other than the Financial Statements and Auditors Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s Report including Annexures to Board of
Director’s Report, but does not include the consolidated financial statements, standalone financial
statements and our auditor’s report thereon. The reports containing the other information as above are
expected to be made available to us after the date of this auditor’s report,

Our opinion on the standalone financial statements does not cover the other information and we do not
express any [orm of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

Ihe Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the {inancial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including Accounting
Standards (AS) prescribed under section 133 of the Act read with relevant rules issued there under. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the standalone financial statements. the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going coneern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
ol not detecting a material misstatement resulting from fraud is higher than for one resulting from
crror. as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or. if such
disclosures arc inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. to
the extent applicable.

I3

a)

b)

c)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

[n our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued there under.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B". Qur report expresses an unmodified opinion on the adequacy and operating
elfectiveness of the Company's internal financial controls over financial reporting.
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With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its Directors during the year is in accordance with the
provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I
i.

a)

b)

The Company does not have any pending litigations which would impact its financial
position in its standalone financial statements

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2026,

The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note No.6.9 to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"). with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behall of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note No.6.9 to the standalone financial statements, no funds (which are
material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"). with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year and hence. the
compliance with the provisions of Section 123 of the Act is not applicable to the Company
for the year ended March 31st 2026,

vi. Based on our examination, which included test checks. the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For K. J. & Co.

s

Tinu Anto K. (M.N0.209914)

Partner
Kocht - 682 020 Chartered Accountants
Date:23 -09-2026 Firm ICAI Regn. No. 0141628

UDIN: 26209914PEPGGK3031
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ANNEXURE *A’ REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF ALPS
DIGITAL DEVICES LIMITED FOR THE YEAR ENDED 315" MARCH 2026

1. Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:
' B

i.  According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

i, According 1o the information and explanations given to us and the records of the
Company examined by us. the Company has maintained proper records showing full particulars
ol intangible assets.

iii.  According to the information and explanations given to us and the records of the
Company examined by us, the Company has a regular program of physical verification of its
Property Plant and Lquipment, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets, and that no material discrepancies were noticed on such
verilication.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company there are no immovable properties in the name of
the Company.

¢.  According to the information and explanations given 1o us and the records of the Company
examined by us, the Company has not revalued any of its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the vear and hence the
reporting requirements under the Clause (i)(d) of paragraph 3 of the Order is not applicable
at this stage.

d. According to the information and explanations given to us and the records of the Company
examined by us, there are no proceedings initiated or pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

[}

4. The inventory has been physically verified by the management during the year. In our
opinion. the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggrepate for
cach class of inventory,

b, The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets at
points of time during the year, According to the information and explanations given to us and
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6.

based on our audit procedures, the quarterly returns or statements filed by the Company with
such banks or financial institutions are materially in agreement with the books of account of
the Company.

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not made any investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties, hence the reporting
requirements under paragraph 3(iii)(a) to 3(iii)(f) of the Order is not applicable to the Company,

According to the information and explanations provided to us and based on our verification of the
records of the Company. the Company has complied with the provisions of sections 185 and 186
of the Companies Act. 2013 in respect of loans, investments, guarantees and securities provided,
as applicable.

According to the information and explanations provided to us and based on our verification of the
records of the Company, the Company has not accepted any deposits from the public, hence the
reporting requirements under paragraph 3(v) of the order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

As per the information and explanations furnished to us and according to our examination of the
records of the Company, the Company has been generally regular in depositing undisputed
statutory dues including Goods and Services Tax. provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable to the Company to the appropriate authorities during the
year. According to the information and explanations given to us and the records of the Company
examined by us, there are no arrears of undisputed statutory dues outstanding as on the last day of
the financial year for a period of more than six months from the date on which they become
payable,

According to the information and explanations given to us and the records of the Company
examined by us. there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments under the Income
lax Act, 1961,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company:

4. The Company has not defaulted in repayment of loans or other borrowings or in payment
of interest to any lender.

b. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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On an overall examination of the standalone Financial Statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.,

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint ventures or associates during the year, hence
reporting requirements under clause (ix)(e) of paragraph 3 of the Order is not applicable to
the Company.

According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

According to the information and explanations given to us and the records of the Company
cxamined by us, no moneys were raised by way of initial public offer or further public offer
(including debt instruments) and hence the reporting requirements under the clause (x)(a)
of paragraph 3 of the Order is not applicable to the Company at this stage.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or partly or optionally convertible debentures during the year and hence,
the reporting requirements under clause (x)(b) of paragraph 3 of the Order are not
applicable to the Company,

During the course of our examination of the books and records of the Company carried out
in accordance with generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instances of
material fraud by the Company or on the Company. noticed or reported during the year, nor
have been informed of such case by the Management,

No report under Section 143(12) of the Act has been filed in Form ADT-4 regarding any
frauds. as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report.

According to the information and explanations given to us and the records of the Company
examined by us. there are no whistle-blower complaints received by the Company during
the year,

. The company is not a Nidhi Company. and hence the reporting requirements under clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

- According to the information and explanations given to us and the records of the Company
examined by us, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in Note No. 6.1 of the standalone financial statements as
required by the applicable accounting standards,
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17.

. In our opinion the Company has an adequate internal audit system commensurate with the size

and the nature of its business.

- According to the information and explanations given to us and the records of the Company

examined by us, the Company has not entered into any non-cash transactions with directors or
persons connected with the directors. Hence, the reporting requirements under clause (xv) of
paragraph 3 of the Order is not applicable to the Company.

4. According to the information and explanations given to us and the records of the Company
cxamined by us, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Hence, the reporting requirement under clause (xvi) (a)
of paragraph 3 of the Order is not applicable to the Company.

b.  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration from the Reserve Bank of
India. Hence, the reporting requirement under clause (xvi) (a) of paragraph 3 of the Order
is not applicable to the Company.

¢.  The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India and hence the reporting requirement under clause (xvi) (¢) of
paragraph 3 of the Order is not applicable to the Company.

d. According to the information and explanations given to us, there is no core investment
Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016). Hence, the reporting requirement under clause (xvi) (d) of paragraph 3
of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately preceding
financial year,

- According to the information and explanations given to us and the records of the Company

examined by us and on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets, payment of financial liabilities and other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.
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19, Based on the audit procedures carried out to ascertain the true and fair view of the financial
statements. and as per the information and explanations provided to us, the Company has incurred
CSR expenditure of 23,16 Lakhs during the current financial year. which was duly paid to the
PM CARES Fund within the stipulated timeline in compliance with Section 135 of the
Companies Act, 2013, Consequently, the requirements under clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For K. J. Anto & Co.

Tinu Anto K. (M.No.209914)

Partner
Kochi— 682 020 Chartered Accountants
Date:23-09-2026 Firm ICAI Regn. No.0141628

UDIN: 26209914PEPGGK3031
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ANNEXURE ‘B’ REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF ALPS DIGITAL DEVICES
LIMITED FOR THE YEAR ENDED 315" MARCH 2026

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-seetion 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial control systems with reference to financial statements of ALPS
DIGITAL DEVICES LIMITED (“the Company™) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

I'he Company’s management is responsible for establishing and maintaining internal financial controls
with reference to the financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘'ICAT"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by ICAI (the “Guidance Note™) and
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statement. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
lo obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
mternal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement. including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide rcasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting prineiples, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements
reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial
control with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects. an adequate internal financial control with reference to financial statements
and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2026, based on the criteria for internal financial control with reference to financial statements
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For K.J.Anto & Co.

Tinu Anto K. (M.No.209914)

Partner
Kochi -~ 682 020 Chartered Accountants
Date:23-09-2026 Firm ICAI Regn. No. 0141628

UDIN: 26209914PEPGGK3031
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ALPS DIGITAL DEVICES LIMITED
Regd Office: 28/73-A. G63, Elders Forum, Panampilly Magar, Emakulam, Kerala, 682036
CIN : U51909K1.2014PLC036043
Balance Sheet as at 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs. excepl share data and where otherwise stated)

. As at As at
Partieulars Chrin i 31st March 2026 31st March 2025
L EQUITY AND LIABILITIES
1. Sharcholders' Funds
a. Share Capital 21 100,00 100,00
b. Reserves and Surplus 2.2 351589 1.904.81
2. MNon-current liabilities
& Deferred Tax [Liabilites {net) -
a. Long term Borrowings 2.3 2368 68.19
b. Other Long Term Liahilitjes = c
¢. Long term Provision 24 5129 32.53
3. Current Liabilities
A, Short-term Borrowings 2.5 4.182.71 271532
b. Trade Payables
(i) total outstanding dues of micro enterprises and smal
enterprises; and = -
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises. 2.6 249214 534783
¢. Other Current Laabilities 2.7 24377 57.84
d. Short-term Provisions 2.8 148.33 9101
Total 10,764.81 10,317.53
IL.  ASSETS
1. Mon-current Assets
a. Property, Plant and Equipment
1. Tangible Assets 3.1 172.84 195,13
1. Intangible Agsets - -
iii. Capital Work-In-Progress -
v.Intangible Assets Under Development - -
b. Non-Current Invesiments 3.2 1374 717
¢. Deferred Tax Assels (net) 33 1542 10.14
d. Long Term Loans and Advances >
e Other Non-Current Assets -
2. Current Assets
a. Current Investments 34 305.30 1,000.00
h. Inventories 35 4722 06 278084
¢. Trade Recervables 3o 4.414.36 5.527.72
d. Cash and Cash Cquivalents 3.7 570.43 34955
e. Short-term Loans and Advances 3.8 536.66 43262
f. Other Current Assels 3.9 14.00 14.36
Total 10,764.81 10,317.53
Sce accompanying notes forming part of the financial statements -
Sigmificant Accounting Policies and the accompanying notes form an integral part of the financial statements.
As per our separate report of the even date attached For and on behalf of the Board of Directors
ForKJ & Co.,
ity
<=3
Tinu Anto K. (M.No. 209914) George Plackal Thomas la George
Partner Managing Director Drrector
Chartered Accountants DIN : (0282512 DIN : 03316301
Firm ICAL Regn. No. 0141628
UDIN: 26209914PEPGGK3031 s ﬂ/%'b/_
Ebin 1 Lijo Jaseph

Kaochi - 682 020
Diate: 23rd September 2026

Company Secretary
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ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036
CIN : U51909K1.2014PLC036043
Statement of Profit & Loss for the year ended 31st March 2026
(All amounts arc in Indian Rupess and are rounded ofT to nearest Lakhs, except share data and where atherwise stated)

For the year ended Faor the year ended

SRS NHE 315t March 2026 315t March 2025
I Revenue from operations 4.1 1,15.935.59 65.476.11
1. Other Income 4.2 140,69 16.53
I Total Incoms 1,16076.28 68,492.64
I'V. Expenses
a. Purchases of Stock-m-Trade 51 1,14313.23 65,790 12
b. Changes in Inventones of stock-in-trade 52 (1.941.22) 447 80
¢. Employee benefits expense 53 49593 391.29
d. Finance Cost 5.4 190.62 24229
e. Depreciation and amortisation expense 55 2513 15.30
f. Other expenses 5.6 752.26 33099
Total Expenses 1.13,835.95 67,417.79
V. Profit before exceptional and extra ordinary items
i ATLS el 224033 1,074.85
V1. Excepuonal items z 3
VIL Profit before extraordinary items and tax (V-VT) 2.240.33 1,074.85
VTIT. Extraordinary items P L
IX. Profit before Tax (VII-VIII) 2,240.33 1.074.85
XK. Tax expense:
a. Current tax 6.6 59223 270,00
b. Deferred tax 33 (5.28) (7.92)
¢. Previous Year - 383
Total tax expenses 586,95 265,91
I Profit for the period from continuing operations (VIL
VI 1,653.3% 808.04

HI1. Profit from discontinuing operations - 3
X1 Profit from Discontinning operations (after tax) - -

XIV. Profit for the period(XI+XII) 1,653.38 808.94
XV. Earnings per equity share:
Nominal value of share Rs. 10/- each
a. Basic (In Rupees) 6.7 12.72 6.30
b. Diluted (In Rupees) 6.7 12.72 6.30
See accompanying notes forming part of the financial
Significant Accounting Policies and the accompanying notes form an integral part of the financial stalements.

As per our separale report of the even date atiached
For KJ An Lo,

= - |

<\ Cfﬁ@/
Tinu Anto K. (M.Np. 209914) : George Plackal Thomas Geela George
Parter TOz Managing Director Director
Chartered Accountants DIN - 00282512 DIN : 03316301
Firm ICAI Regn. No. 0141628
UDIN: 262099 14PEPGGK3031 Dﬁ&

Ebin V. Lijo J .

Kochi - 682 020 Company Secretary Chief Financial Officer

Date:  23rd September 2026 ACS No. 65381




Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakolam, Kerala, 682036

ALPS DIGITAL DEVICES LIMITED

CIN - U51909K12014PLCO36043
Cash Flow Statement for the year ended 315t March 2026

(All smounts are in Indizn Rupees and are rounded off to nesrest Lakhs, exvept share duts snd where otherwise stated)

Particulars For the year ended For the year ended
31st March 2026 31st March 2025
A. Cash flows from Operating Activities
Met Profit!(Loss) before Tax and Extraordinary lems 224033 1,074.85
L clfstmenis for,;
Depreciation and amortisation expense 25.13 15.30
Finance Cost 190.19 241.85
Interest Income (34.29) (16.53)
Mutlpal fund income (92.53) -
Prafit on Sale of Property, Plant and Equipment (537 -
Provision for gratuity 659 30,77
Bad Diebis written off 3961 -
Prowvision for diminution in Market value of current investment 11.53 -
Operating Profit{Loss) before Working Capital Changes 2,374,19 1,346.24
Changes in operating assets’ labilitles
(lugrense)Decrease in Invenlones (1,541.22) 447 .80
(Increase)lDecrease in Trade Receivables 1,073.75 {2,230 90)
(Increase ¥ Decrease in Short-Term Loans and Advances (104.04) 14049
(Increase)Thecrease in Other Current Assets 487 721
Tnerease(Decrcaze) in Trade Pavables (2.855.69) #5452
Inercase’(Drecrease) in Other Current Lighilities 177.67 (88.74)
Cash Generated from Operations (1,270.47) 476.62
Income Tax paid/adjusted 556.77 20026
Net Cash fromf{used) Operating Activities (A) {1,827.24) 177.36
B Cash Flows [rom Investing Activities
Purchase of Property, Plant and Equipment .17 {199.72)
Redemption/ (Investment) of Mutual Fand T76.13 (1003.61)
Proceeds from sale of Property, Plant and Equipment 6.70 -
Interest Income 2978 16.53
Deposits not considered as Cash and cash equivalents (250.00) (250.00)
Net Cash from/(used) in Investing Activities (B} SER.44 (1,438.80)
C. Cash i Activities
Procceds from Long Term Bommowings - 130,00
Repayment of Long Term Borrowings (32.85) (2% 06)
Proceeds from/ (Repayment of) Short Term Borrowings 148272 1,075.80
Increase in Share Capital . 98.00
Finance Cost (190.19) (241.85)
Net Cash from/(used) in Financing Activities (C) 1,239.68 1,053,99
Summary
Net Increase/(Decrease) in Cash Equivalents (A+B+C) (29.12) (207.45)
Cash & Cash Equivalents at beginning of the yesr 99,35 700
Cash & Cush Equivalents at end of the vear 7043 G433
(29.12) (207.45)
Reconciliation of Cash and Cush eguivalents with Balance Sheet:
Cash on Hand 0.03 -
Balances with scheduled banks in current accounts 7040 00,55
Deposits not considered as Cash and cash equivalents as defined in AS 3 Cash S00.00 230,00
Cash & Cash Eguivalents at end of the vear 27043 349.55

See accompunying notes forming part of the finaneial statements

Significant Accounting Policies and the accompanying nates form an integral part of the financial statements.

AS por our scparate report of even date attached
For K.J An .

Chartered Accnuntants
Firm ICAT Regn. Mo, 0141628
UDIN: 262090014 PEPGGEIN3]

Kachi - 682 020
Date:  23rd September 2026

Company Segretary

alf of the Board of Directors

sl

ackal Thomas
Managing Director

Geela George
Director
DIN : 93316301

Lijo J ,&f-:?’v/—

Chiefl Finanecial Officer
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ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kersla, 682036
CIN : U51909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the vear ended 31st March 2026
{All smounts are in Indian Rupees and arc rounded off to nearest Lakhs, except share dala and where otherwise stated)

A BACKGROUND

The Company was originally incorporated as a Private Limited Company in the name ' Alps Distributors Private Limited’, under the provisions
of the Companies Act, 1956 vide Certificate of Incorporation dated January 31, 2014, issued by the Registrar of Companies, Kerala and
Lakshadweep bearing CIN: US1909KL2014PTC036043. Further the name of the Company was changed from “Alps Distributors Privaie
Limited™ to “Alps Digital Devices Private Limited” vide special resolution passed by the Shareholders at the Extra Ordinary General Meeting
held on April 09, 2026, and a Fresh Certificate of Incorporation consequent 1o name change was issued on April 30, 2026, by Registrar ol
Companies, Central Processing Centre. Subsequently, pursuant to a special resolution passed by the shareholders of the company in the Exira-
Ordinary General Meeting held on May 04, 2026, the Company was converted from a Private Limited Company to Public Limited Compuny
and consequently, the name of the Company was changed to “Alps Digital Devices Limited” and 2 Fresh Certificate of Incorporation conseguent
to Conversion was issued on July 10, 2026, by the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of
the Company is US1909KL2014PLCO36043.

Company is a Regional Distributor and Stockist of one of the leading global digital device manufacturers (hereinafter referred to as our
“Principal”). Company distributes a diverse portfolio of produets of the Principal, including smartphones, laptops and computers, tablets,
charging & connectivity accessories, smartwatches, earphones & headphones, others along with extended warranty packages. The distribution
opcrations are focused on the general trade segment across the states of Kerala and Tamil Nadu and the Union Territory of Puducherry,

B STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

L. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The financial statements of the company have been prepared and presented in accordance with the Generally Accepred Accounting Principles
(GAAP). GAAP comprises the Accounting Standards notified ws 133 read with Section 469 of the Companies Act, 2013 ("the Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies (Accounting Standards) Rules, 2021, The accounting policies
have been framed, keeping in view the fundamental accounting assumptions of Going Concern, Consistency and Accrual, as also basic
considerations of Prudence, Substance over form, and Materiality. These have been applicd consistently, except where 2 newly issued
accounting standard is initially adopted or a revision in the existing accounting standards require a revision in the accounting palicy so far in
use. The need for such a revision is evaluated on an ongoing basis

The Financial Statements have been prepared on a going concern basis, in as much as the management netther intends to liguidate the company
nor to cease operations. Accordingly, assets, liabilities, income and expenses are recorded on a Going Concern basis, Based on the nature of
products and services, and the time between the acquisition of assets and realization in cash or cash equivalents, the company has ascertained its
operating cycle as 12 months for the purposes of current and non-current classification of assets and lLiabilities.

1. USE OF ESTIMATES

The preparation of financial stalements required the management to make estimates and assumptions that affect the reported balance of sssets
and liabilities, revenues and expenses including of warranty claims and disclosures relating to contingent liabilities, The Manzgement believes
that the estimates used in the preparation of financial statements are prudent and reasonable. Fature results could differ from these estimutes,
Any revision of accounting estimates is recognized prospectively in the current and future periods, Significant estimates used by the
managerent in the preparation of these financial statements include provision for employes benefits, estimates of the cconomic useful life of
plant and equipment, provision for expenses, etc.

3. SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies are adopted in the preparation and presentation of these financial statements:

(A) PROPERTY, PLANT AND EQUIPMENTS

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of &
property, plant and equipment comprises its purchase price, any costs directly attributable to bringing the property, plant and equipment into the
location and condition necessary for it to be capable of operating in the manner intended by management.

An item of property, plant and equipment is derecognized upon disposal or when no future economic bencfits are expected 1o arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in statemen| of profit and loss,

(Comd. . 2y
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ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernalulam, Kerala, 682036
CIN : Us1909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwisc stared)

Depreciation & Amortization

The Company provides depreciation on items of property, plant and equipment on Straight Line basis (SLM) method based on useful life
specified in Schedule TT of the Companies Act, 2013 (“the Aet”).

Depreciation amount for asset is the cost of an asset less its estimated residual value. In case of impairment, depreciation is provided on revised
carrying amount over its remaining useful life.

Depreciation and amortization on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for usc
(disposed of).

(B) BORROWING COSTS

Borrowing cost includes interést and amortization of ancillary costs incurred in connection with the arrangement of borrewings. Borrowing
costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial period of time Lo
get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the
period they oceur.

(C) IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value, An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed iT
there has been a change in the estimate of amount.

(D) INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one vear from the date on which such investments are made.
are classified as current investments. All other investments are classified as long-term investments.

On initial recogaition, all investments are measured at cost. The cost comprises purchase price and directly allributable acquisition charges such
as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair valus determined on an individual investment busis. Long-
term investments arc carried at cost. However, provision for diminution in valuc is made to recognize a decline other than temporary in the
value of the investments.

On disposal of an investmant, the difference between it's carrying amount and net disposal procesds is charged or credited to the statement of
profit and loss.

(E) INVENTORIES

Inventories of traded goods arc valued at lower of cost or net realizable value on Weighted average basis,

Cost of inventories comprises of cost of purchase und other costs including cost incurred in bringing them 1o their respective present location
and condition.

Net realizable value is the estimated selling price in the ordinary course of business less cstimated cost of completion and other related costs.

(F) REVENUE RECOGNITION

a) Revenue is recognized to the extent that is probable that the economic benefits will flow to the C ompany anit the revenue van be reliably
measured,

b) Revenue from sale of goods is recognized when the significant risk and rewards are transferred as per the terms of sale,
¢} Revenue from sale of services. if any, contracts are recognised on time proportion basis on accrual.

d) Income in respect of interest, gain on sale of investments, gain on sale of other fixed assets etc. is recognized to the extent the company is
reasonably certain of its ultimate realization.

£} The revenue is recognized at invoice valuc excluding Goods and service tax.

(G) FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction.

{H} EMPLOYEE BENEFITS

Short term Employee Benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits, These
benefits include salaries and wages and performance incentives which arc expected to ocour in next twelve months. The undiscounted amount

of shert-term employee benefits ©o be paid in exchange for employee services is recognised as an expense as the related service is rendered by
employees.

Defined-contribution plans:

Retirement benefit in the form of Provident Fund, Employee State Insurance Corporation Fund (ESIC) and Labour Welfare Fund are defined
contribution schemes. The Company is statutorily required to contribute a specified portion of the basic salary of an employee to a provident
fund, ESIC and Labour Wclfare Fund as a part of retirement benefils to its employees, The contributions during the perind are charged to

statement of profit and loss. The Company recognizes contribution payable to the Provident Fund, ESIC scheme and Labour Welfars Fund as an
expenditure when an employee renders related service.

(Contd, . 3)
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ALPS DIGITAL DEVICES LIMITED
(Formerly known as Alps Distributors Private Limited)
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerata, 682036
CIN : US1909KL2014PLC0O36043
Accompanying Notes forming part of the Financial Statcments for the vear ended 31st March 2026
(All amounts are in Indian Rupees and are rounded offto nearest Lakhs, excepl share data and where otherwise stated)

Defined Benefit Plans

The Company provides for Gratuity, a defined benefit retirement plan {*The Gratuity Plan’) covering eligible employees, The Gratuity Plan

provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment of an amount based on the
respective employee's salary and the tenure of employment with the Company,

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at each Balance Sheet
Dale using the projected unit credit method. The Company recognizes the net obligation of the Gratuity Plan in the Balance Sheet as an asset or
liability, respectively in accordance with Accounting Standard {A5-15) *Employee Benefits® Actuarial gains and losses arising from cxperience
adjustments and changes in actuarial assumptions ars recognized in the Statement of Profit and Loss in the period in which they arise. The
company’s gratuity plan is unfunded. The payment is based on the actuarial valuation on projectad unit credit method.

The Company does not have any obligation towards leave encashment as there is no leave encashment policy in place. Accordingly, no actuarial
valuation has been carried out and no provision has been recognised in the financial statements.
(I} SEGMENT ACCOUNTING

Business Segment

{a) The business segment has been considered as the primary segment.

{b) The Company’s primary business segments are reflected based on principal business activities, the nature of service, the differing risks and
returns, the organization structure and the internal financial reporting system.

{c) The Company’s primary business includes distribution of diverse portfolio of praducts of our Principal, including smartphones, laplops and
computers, tablets, charging & connectivity accessories, smartwatches, carphones and headphones, other accessaries along with their extended
warranly packages. and accordingly this is the only segment as envisaged in Accounting Standard 17 *Segment Reporting” therelvre disclosure
for Segment reporting is not applicable

Geographical Segment:

As the company operates in India only, hence, geographical sepment reporting is not applicable.

{1} ACCOUNTING FOR TAXES ON INCOME

Taxes on income is computed in accordance with Accounting Standard AS - 22 "Accounting for Taxes on Income *. Tax expenses are accrued
in the same period as the revenue and expense to which they relate.

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expecied to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 and Tncome-tax Act, 2025 enacted in India, The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date. Deferred tax Asscts and Liabilities are recognized for future tax
consequences of timing differences arising from differences in accounting policies as per accounts drawn up under the Companies Act and
Incoime Tax Act.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income eriginating during the current
year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws cnacted or
substantively enacted at the reporting date.

(ii) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences
only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assers are recognized

only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable prolits

The carrying amount of deferred tax assets is reviewed at each reporting date. The Company recognises deferred tax assets to the extent that it is
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such asscts can
be realiscd. Where this criterion is no longer met, the carrying amount of the deferred tax asscts is written down, with such write-down reversed

when the criterion s subsequently met. The Company also reassesses unrecognised deferred tax assets at each reporting date and récognises
them to the extent the above criteria are satisfied.

(K) CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is a present obligation as & result of past events and when a reliable estimate of the amount of
obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only by future events not wholly within the control of the Company or

b) Present obligations arising from the past events where it is oot probable that an ontflow of resources will be required to settle the obligation
or a reliable estimate of the amount of the obligation cannot be made.

(Contd...4)
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ALPS DIGITAL DEVICES LIMITED
(Formerly known as Alps Distributors Private Limited)
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Froakulam, Kerala, 682036
CIY - TIS1909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the vear ended 315t March 2026
(All amounts arc in Indian Rupees and are rounded off to nearest Lukhs, except share data and where otherwise stated)

¢} Contingenl Assets are not recognized in the financial statements since this may resull in the resomition of income that may never be realized,

A disclosure for a contingent hability is made when there is a possible obligation or a present obligation that may, but probably will not, require
an oulflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made. Provisions are determined based on best estimate required to settle the obligation at the Balance Sheel date,

(L) EARNINGS PER SHARE:

In determining the Farnings Per share, the company considers the net profit afier tax which does not include any post tax effect of any
extraordinary / exceptional item. The nmumber of shares used in computing basic carnings per share is the weighted average mumber of shares
outstanding during the period. Subdivision in face value of equity share of company has been considered as if it took place at the begimming of
restatement period, Further the adjustment necessary for the changes in capital structure subsequent to year end bul prior to approval of Restated
financial of Bonus Issue and Right lssue has been considered in caleulation of weighted average number of Equity shares outstanding as at the
end of respective year

The event of Bonus share issue has been considered as if happened in the beginning of the reporting period and effect of right issue and right
adjustment factor has been given to above weighted average shares oulstanding as on the end of respective vear. In order 1o delermine the fuir
value of rights before issue of right shares, latest vear ended restatad net worth is considered.

In determining the diluted earming per share, the company considers the nel profit or loss after tax for the period atiributable to cquity
sharebolders and the weighted average number of sharcs cutstanding during the period are adjusted for the effects for all dilutive poteritial
equity shares,

(M) CASH FLOW:

Cash flows are reported using the indireet method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature, any
deferrals or aceruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. Cash flows from operating, invesling and financing activities of the Company are segregated, accordingly.

For the purposes of the cash flow statement, cash and cash equivalenls comprise cash on hand, balances with banks, and short-term imvestments
with an original maturity of three months or less.

As per our separate report of the even date attached

As per our separate report of the even date attached For an half of the Board of Directors

Tinu Anta .No. 14) George lal Thomas

Partner Managing Director

Charlered Accountants DIN : 00282512 DIN 03316301

Firm ICAT Regn, No. 01141628

UDIN.26200914PEPGGK 3031 ; [
Ebin Va e Lijo Jose;

Kochi - 682 020 Company Secretary Chief Financial Officer

Date:23rd September 2026 ACS No. 65381
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ALPS DIGITAL DEVICES LIMITED
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 632036
CIN ; US1909KL2014PLCO36043

Accompanying Notes Torming part of the Financial Statements for the year ended 315t March 2026
(All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

Share Capital:

FParticulars

As al
31st March2026

As at
Jist March202s

{a) Authorised Share Capital:
Number of Equity Shares of 100/~ Each
Number of Equity Shares of 210/~ Each

2,00,00,000.00

1,00, 000,00

Equity Share Capitali In Lakhs)

2,000.00

100.00

(b} Issued, Subscribed and fully paid:
MNumber of Equity Shares of 2100/~ Each
Number of Equity Shares of 10/~ Each

10.00_000.00

1,000,006, 040

Equity Share Capitali{¥ In Lakhs)

100.00

100.00

Increase In Authorised Share Capital Pursuant to the Shareholders’ Approval during the period under review:
{a)Pursuant to approval given by shareholders in the Extraordinary General Meeting held on 10-05-2024 the Authorised Capital of the Company was

increased to Rs.100(Lakhs) from Rs.1(Lakhs) comprising of 1,00,000 cquity shares of Rs.100¢- each from 1,000 equity shares of Rs. |00+~ cach.
(b)Pursuant to approval given by shareholders in the Extraordinary General Meeting held on 07-01-2026 the Authorised Capital of the Company was
increased to Rs.2000(Lakhs) from Rs.100(Lakhs) comprising of 2,00,00,000 equity shares of Rs.10/- cach from 10,00,000 equity shares of Rs. 10/~
cach. Pursuant to approval given by shareholder in its Extraordinary General Meeting held on 07-01-2026, the face value of the shares was
subdivided from Rs. 100/~ cach to Rs. 10/- each

Terms /Rights attached to Shares.

{a)The Company has only one class of equity shares having a par value of Rs.10 per share.

(b} All the cquity shares, in present and in future rank panpassu with the existing equity shares of the Company and cach sharcholder is entitiled to
ane vote per share,

{e)in the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all prefevential amount, if any. The distribution will be in proportion to the number of equity shares held by the sharehalders.

(d)The cquity shares are not repayable cxcept in the case of a buy back, reduction of capital or winding up in terms of the provisions of the
Companies Act, 2013

(&)Every member of the company holding equity shares has a right to attend the General Mesating of the Company and has a right to speak and on a
show of hands, has one vote if he is present in person and on a poll shall have the right to vote in proportion 1o his share of the paid-up capital of the
company.

(OThe Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject o approval af the
sharchalders in ensuing Annual General Meeting except in the case where interim dividend is disteibuted. The Company has not distributed any
dividend in the period under review,

{g) No shares are reserved for issuc under options and contracts or commitments for the sale of shares or disinvestment.

(h} As the company is nat a subsidiary of any company, it's shares are not held by any holding or ultimuate holding company.

{i) There are no securities issued by the company which are convertible into equity or preference share,

(j) There are no unpaid calls.

(k) Thers are no forfeited Share

(1) The Company has issucd bonus equity shares in the ratio of 12:1 in terms of ordinary resolution passed by sharcholders of the company in lheir
Extra Ordinary General Meeting dated April, 9 2026.

Z.1(ii7) Reconciliation of shares at the beginning and at the end of the financial vear

Z1(iv)

As at 31st March2026 As at 315t March2(25

Farticulars

No. uf shares No. of shares

Al the beginning of the financial year 100,000 1,000
By virtue of subdivision of shares 9,00,000 e
Issued during the year = =
Right issue re 99,000
At the end of the financial year 10,00, 000 1,00,000

The paidup capital of the company was increased from 1,000 equity shares to 1,00,000 equity sharcs by allotment of 99,000 tully paid up equity
shares of the company at a face value of Rs.100/- cach at a premium of Rs. Nil per share ic.issuc price of Rs.100/- cach, by way of right 1ssue vide
bouard resolution dated May 10,2024 to existing sharcholders in the ratio of 99:1

Pursuant to subdivision of shares dated Janurary 07, 2026 the face value of equity shares changed from Re. 100/- per share to Rs. 10/~ per share and
accordingly the nimber of shares at the end of March 31, 2026 and 2025 has been calculated,

Particulars of Sharcholders holding more than 5% shares in the Company

As at 31st Marcli2026 As at 31st March2(25
Particulars Mo, of
% ; Y No. of shares
shares

The Company has only enc class of Equity Shares having a par value of
Rs.10/ per share (PY: Rs. 100/~ per share)
a) George Plackal Thomas 50%% 500,000 0% 50,000
b) Geela George 0% 5.00,000 50% 30,000

Total 100%, 10,00,000 1,00,000

Refer Note 2.1 (i)

[Contd.. .6}
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2.14¥) Shares held by promoters at the end of the financial year

Nao. of shares held
Name of the promoter As at As at % Change during the year
31st March 2026 31t Mareh 2025
George Plackal Thomas 300,000 50,000 NIL
Geela George 5.00.000 50,0040 MIL

1.1.(vi) Details of buyback, bonus share, issue for consideration other than for cash for past five years

The Company has not allotted any fully paid-up equity shares by way of bonus sharcs nor has bought back any class of cquity shares nor has there been any issue for
consideration other than for cash during the period of five years immediately preceding the balance sheet date

Asat As af As at Asal A al
Particulars 31st March 315t March 31st March 31st Murch F1st March
1026 2015 2024 23 1021
A) Aggregate number and class of shares allotted as fully paid-up by way NIL NIL NIL NIL NIL
of Bonus Share
BiAgeregile number of shares bought back NIL NIL MIL NIL NIL
C)Aggregate number of shares issued for consideration other than cash NIL MIL MNIL NIL MIL
1.2 Reserves and surplus
Ax at As at
S 3ist March 2026 315t March 2025
5. Surplus in the Statement of Profit and Loss
Opening balance 190481 1,003.44
Less: Shortfall in previous year provisions Restated in reserves 42,30 243
Tutal 1,362.51 1,095.87
{+) Net Profit'{Met Loss) For the current period 165338 BOR 94
Closing Balance 351589 14904 81
Total 3,515.89 1.904.81
2.3 Long Term Borrowings
Partical Az ut As at
wrbimary 31st Murch 2026 3181 March 2025
{u) Term Louns
Term Loans
Secored Loans
From Banks and Financial [nsitutions b5 19 12104
From Others - -
Sub-Total {a) G819 12104
Unsecured Loans
From Banks and Financial Insitutions e
From Related Parties
Sub-Todal (b) - -
Total (a}Hb) 58.19 121.04
Less: Cuereod Maturities to Long Term Bormowings 44,51 52,85
i 23.68 68.19

(Contd...7)
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2.3.1 Summary Statement of Principal Terms of Long Term Secured Loans and Assets Charged as Security

Date of Rate of interest
Nume of Lender Sanction Belimary & Qutstanding Qutstanding
& Sanctioned Amount & Security Re-Payment EMI Amount amount as on amount as on
Type of Loan Tenor in Schedule 31.03.2026 31.03.2025
Muounths
|.Fream 02-12-
2024 1o 01-132-
2325 -Rs. 175,000 |
2. From 02-13-
2025 to 01-42-
HDFC Bank B2 | mpmomsin] % |3a5 B 1 song
i 5000 & 5 & o 2879 4579
Vehicle Loan 39 Monihs of Vehicle EMI 3.From 02-12-206
to 01-12-2027 -
Rs.1,25,000
4,From 02-12-
2027 to 02-03-
2028 -Rs. 91566
1.From 05-07-
20524 to 04,07~
2025 -
R&.3,75,0002,
2, Fram 03-07-
= 05-167-2024 - 8.85% 2025 w 04-07-
?ﬂim 100.00 & Hﬂ? m;: e & 2026 -Rs.3,25,000 39.40 75.25
349 Manths EMI 3.From (2-]2-206
to 01.12-2027 -
Rz.2,29,0040
4. From (02-12-
2027 to (2-03-
2028 -Rs. 45,000
150.00 6H.19 12104
Nofes:
1. The above Vehicle loans from HDFC Bank has following security terms:
(a) Primary Security:
i) Hypothecation of Motor Vehicle financed by the Bank
2.4 Long Term Provisions
Particulars As at As at

31st March 2026

3lst March 2025

{2} Provision for Emplovee Benefits
Provision for Gratwity- Unfunded

31.29

32,53

Tatal

51.29

Note No:2.4.1 The provision for Gratuity in the

previous year wirs made based on the Company’s own compulation s per the provisions of Payment
1972 for those employees who have compicted § years of service with the Company. Thereafier,
year us well as cument year based on which provision for wratuity

32.53 |

of Crtatuily Act,

actuariul report for Gratuity abligntion wes obtuined for e provious
13 made. The shortfall i provision far the previous year has been provided dus

g the year by restuting
the reserves.
2.5 Short Term Borrowings
Particulars Asat As at
31st March 2028 3lst March 2025
Secured

{a) Loans Repayuble on Demand
(i} from Banks and Financial Insitutions;
(ii} from other parties
{b} Loan= and advances from Related Partics:
{c) Deposits
{d}) Others Loans and advances
Unseeared
{z} Loans Repaysble on Demand
(1) from Banks and Financial Insitutions:
(i) from other parties
(b} Loans and advances from Related Parties;
() Deposits
{d) Others Loans und sdvances
Current Maturities of Long Term Borrawings

4451

623.09

1,291.05

T48.33

5283

Tutal

4.189.71

171531 |

Comtd. By
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1.5.1 Summary Statement of Principal Terms of Short Term Loans from Banks and Financial Tnstitutions (Sccured and Unsecured)

A. Demand Lean (Secured)

Sanction / Rate of Sanctigned Qutstanding as | Ouistanding us on
Mame of Lender Facility Type Purpose Renewal i _.n\mount an 31032026 1037075
Date (in Lakhs)
REPO+ 3.00%,
Axis Bank Limited Inventory funding | Working Capital| 21-02-2026 | presently 8.25%, 100000 B4 46 17497
p.a
Hero FinCormp “"’d:_::-;::"““' Working Capital| 08-05-2025 | 10.25% pa S00.00 490,21 303,17
REPO 3.253%,
Industnd Bank Ltd {C[;:n“:ﬂml Working Capital| 20-05-2025 pfescn:};s.'jfs% 300.00 193,11 2471
" Diermund Loan . " STPLR+1.35%
Tata Capital Ltd (Chanael Finance) Working Capital| 11-05-2023 e 400,00 59,71
L Dhistnbution Finance 7 ; ; .
HSBC Bank Limitad Working Capital| 07-10-2024 | T bill+3.60% GO 331.74 .53
program paa
T bill + Margin
5 Purchase invoice ; of 3.01%, = =
DES Bank Limited 5 < W r =12-2 A Bo9
Ll billfinancing (PIF) ‘orking Capital | 15-12-2023 presently 8.25% S00.00 34
pa____ |
Total J 2.578.51 623.09

*The Quarterly Retums or Starement submitied to Banks pursuant to working capital facilities provided, are materially in agreemant with Books of Accounts.

MNotes:
1. Facility from Axiz Bank has following security terms:
{a) Primary Security:
1) Hypathcoation of Current Asscts
{b) Personal Guarantees:
These facilities are further backed by personal guarantes of following persons:
i) Mrs. Geeln Goerge i) Mr. George Thomas

L. Facility from Hero Fineorp Limited bas following securify terms:
{a) Primary Security:
i) Charge on Stock tunded by HFCL
{b) Personal Guarantees:
These facilitics are further backed by personal puarantee of following persons:
i} Mrs, Geela Goerge i) Mr. George Thomas

3, Facility from lnduslad Bank Limited hos following security terms:
(2) Primary Security:
i) Hypothecation of Stock, Reccivables
{1} Personal Guarantees:
These facilitics are further backed by personal guarantes of following persons:
1) Mri. Geela Goerge i) Mr. George Thomas

4. Facility from Tata Capital Limited has following sceurity terms:
(a) Primary Sccurity:
i} Stocks funded by TCL and receivables thereon
() Persvonal Guarantees;
These facilities are further backed by personal guarantee of following persons:
i} Mrs. Geela Goerge i) Mr. George Thomas

5. Distributivn Finance program from HSBC Bank Limited bas fullowing security terms:

(2) Primary Security:
i) Hypathecation of Stock. Receivables
(b} Personal Guarantees:
These facilities are further backed by personal plamntes of following persons:
i} Mrs. Geela Goerge i) Mr. George Thomas

/

(Contd.. .9}
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6. Purchase invoice billinancing (PIF) from DBS Bank Limited has following security terms:

(a) Primary Security:

i) Subservient Hypothecation change on Stock and Book Debts created out of DBS Facility(ies)

i} 20% Cash Margin to be in place upfront if limil release is beyond INR 35 Mn

(b} Personal Guarantees:

Thest Facilities are further backed by personal guaranies of following persons:
1) Mrs. Geela Goerge (i) Mr. George Thomas

B. Unsecured:

MName of Lender " ) . Qutstanding Outstanding
& Purpuose Sam:.ﬂm: h Rkl ;’r].malr_} A San::i:[ Lag amount as on wmount a5 01
Facility Type i T ceurity mount (In Lacs)| 5 03 2026 31.03.2023
o5 Bunk Lid R + Pl
(Channel .F:iIW.'I'.IC: }\"urkin;g Working Capital 02-06-2026 2.75% pa. Giismites SOHH 0 48596 23980
Capital Facility)
Sundarom Finance Lid 2 A & Personal -
L ‘Waorking Capital 24092024 10.75% pa 250.04 - 243134
{Purchase Bill Finance) PR P Guaranice
STRE +-
Aditya Birla Finance Ltd Rpviait Fasona
ing Capi - X 2 47471
(Dsru:mdl]_oan (Channel Working Capital 20-03-2026 Presently Giiraiibes 650,00 605.23
Foinnce)) 9.50% pa
MCLR +
1CICT Bank Lid . " 5 Spread, Personal 1.000.00 475
rking 2 A . 73,50 33320
(Ling of credit) . Capial i Presently Guarantce 7 g
360 pa
Taotal 1,566,609 1.291.05
2.5.2 Summary Stutenent of Terms and Conditions of Other Unsecured Loans
Deetails of Unsecured Loans outstanding as at the end of the latest Reporting period from Directors/Promoeters/Group Companies and athers:
: : Re-Payment As at As at
M of Direstor FRrpose Bato:of Intereat Terms 31st March 2026 st March 2025
{A) Frum Related parties
From Diirectors
George Thomas Business 0% O Demand - 6l 14
Geela George Business 0% On Demand - 13519
Total (A) T4R.33
Grand Total - T4R.33
2.6 Trade payables
Particul As at Asat
et 31st Mareh 2026 31st March 2025
11 Due to Micro and Small Enterprises [Sce 2.6.1] - -
{ii) Dug to Other Creditors 2492.14 3,247 83
Total 21,492.14 534743

Z.th1 There are oo lihilities due for payinent w0 micro, small and medium enerprises, The Dformativn regarding dues womiere, sl sod medism eoterprises bave been
determined to the extent such parties have been identified on the hasis of informution available with the company and is relied upon by the Auditors,
26,1 (i) There are no liahilitics duc for payment to micro, small and medium enterprises. The mformation regarding dues 1o micro, small and medium eaterprises have
been determined 1o the extent such parties have been identificd on the basis of information available with the company amd 15 relied upon by the Awdilos.
(i} Ageing of the Supplier. along with any amount involved in disputes as required by Schedule U1 of Companics Act 2013, 15 disclosed below after it becomes due for
puyment. In cose of no credit terms defined. the break-up of age wise supplier balince is given below after considering from the date of transactions.
(i) The Company docs not have any unbilled or not due Creditors in any of the reporting period.
{iv) Amount due to entities covered wider Micro, Small and Medium Enterprises as defined in the Micro, Small, Modivm Enterprizes Development Aet, 2006 (MSMED

Act, 2006) as amended, lave been identificd by the company on the basis of intonmation svailable with i

(Centil
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(¥ The disclosure required in terms of MSMED Act, 2006 are as follows:

Particulars

As at

31st March 2026

As ail

31st March 2025

A. Principal amoun remaining unpaid

B. Interest due thereon

C. Interest paid by the company in term of section 16 of the Micro, Small and Medium)
Enterprises Development Act, 2006, as amended, along with the amount of the payment
made t the suppliers beyond the appointed day during the year

D, Interest due and payable for the period of defay in making payment {which have heen
paid but bevond the appointed day during the year) but without adding the imterest
spotified under Micro, Small and Medium Emerprises Development Act, 2006, ac
amended

E. Intcrest accrued and remaining unpaid

F. Further interest remaining due and payable even in the succeeding years, until such date
W interast duss as above are actually Il enterprise

MNote 2.6.2
{a) Ageing Schedule of Trade Payables for the Year ended as on 315t March, 2026

Quistanding for folluwing pericds from the due date of payment

Particulars Less than 1 1-2 years 28 e Mure than 3 Tutal
vear i VEars
(i) MSME 5
(i} Others 2.492.14 . £ 249214
(iif) Dispured dies - MSME &
{iv) Disputed dues — Others -
Tutal 2.492.14 - - - 249214
(b} Ageing Schedule of Trade Payables for the Year ended as on 31st March, 2025
Qutstanding for following periods from the due date of payment
Particulars Less than 1 Mare than 3 Tutal
1-2 vears 2-3 years
vear yenrs
(i) MSME z
(i} Others 5,347.83 - - = 5347583
{iii]) Disputed dues — MSME -
{iv) Disputed dues — Others -
Toial 5,347.83 = - - 5.347.83
2.7 Dther Current Liabilitics
As al As at
Famiul 315t March 2026 3151 March 2025
(&) Advance received from customers 47 04 1918
{b) Creditors tor Expenses 16744 2404
(] Uther Payables
- Statutory Ducs 26.39 13.62
- Audit Foo Fayable 2.00 1.00
“Total 243.77 57.84
2.8 Short Term Provisions
i As at As al
Pikfieutary 315t March 2026 315t Mareh 2025
Provisen for Taxativn (Net of Advance tax and TDS) 141.78 FIRTS
Provigion lor Graturiy 6.55 =
Tutal 148.33 G101
3.2 Non-Current Investments
R As at Asal
Pa
dsiom s 318t March 2026 31st Mareh 2025
() Trade Investments = =
[h¥ther Investments
-Investments in Mutual Funds (Quoted) (Refer Note 3.2.1) 13.74 7.7 |
Total 13.74 717
3.2.1 Mutual Fund
Particulars Instrument Categary As '..It3]$! March znzsl As it 315t March 2025
Caosi MNAY Losi MNAM
Nippan India Balnced Advantage Fusd Hybrid 883 L2 5,57 73
SBI Balanced Advantage Fund Hyhrid L L2 3.60 378
Tutal 13.74 13.90 717 751

Mote (i} Non Current Investments are valued lower of cost or cost less provision for ether than temparary diminution.

(Contd. 11)
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Particulars Tnstrument Category As at 315t March 2026 As at 31st Mareh 2025
Agpregate Values:
Aggregate cost of quated invesiments Hybrid [3.74 717
Aggregate market value of guoted investmenis Hybrid 13.90 751
Ageregate cost of unquoted investments - -
A e provisiwn for diminution in value of - -J
Details Of Holding Instrument Category alst MJ:::J: 2026 st I\i:j:l: 1025
Investments in Mutial Fund (Quoted Investmonts)
a.Nippon India Balanced Advantage Fumd Growth Hybrid 4079.143 units 2,221,954 units
b.SBI Balanced Advantage Fund Growth Hybrid 46,911,532 units 25743317 wnils
3.3 Deferred Tax Asset/{Liability)
As at As at
Coticstars 315t March 2026 35t March 2025
Opening Balanee of Deffered Tax (Asset) Liability{A) {114 1223
(DTAVDTL arising from timing difference between tax depreciation and
book depreciation as per Income Tax purposes 204 338
(DTANDTL arising from timing difference under Scction 40A(7) {1.66) {10LE8)
(DTAVDTL arising from timing difference in respect of expenses for
in¢rease in Authorised capital (2.78) (0.42)
WDTAVDTL arising from timing difference ander Section 37 of the T Act (290} &
Closing Balance of Deffered Tax (Assct)l Liability(B) {15.42) {1.14)
Current Year Provision(B-A) 5.28 7.92
3.4 Current Investments
: Asat Ax at
Finticstan 315t March 2026 315t March 2025
In Mursal Funds {Refer Note 3.4, 1) 3683 100000
Less-Provision for diminution in the market value of current investment 11.53
Total 305.30 1 EH O

3.4.1 Mutual Fund

Mate (i) Curment Investments are valued at cost or market valie whichever is lower)

As at 31st March, 2026

Particulars Scheme As at 315t March, 2025
Cost NAY Cost NAY
dulitya Birla Sunlife Muney Market Fund - Regular Debt: Money Market “ & 37000 372.80
Growth
Invesco India Arbitrage Fund Regular - Growth Hybrud: Arbitrage ¢ & 65041 65,39
Kotak Arbitrage Fund - Regular Growth Hybrid - Arbitrage 6500 6540
Kotak Equity Savings Fund Regular -Growth Hybrid: Equity Savings 66,84 66.03
UTI Money Market Fund Regular Flan-Cirowth Debt: Money Market - - 400,00 402 749
Bandhan Ultra Short DurationFund Regular-Growth Debt; Ultra shart Duration - E 160,00 1{M).55
ICICI Prudential Equity and Debt Fund-Growih Hybrid: Aggressive Hybrid 124.00 116,43 i
ICICT Prudential Multi Asset fund-Growth Hybrid: Mulii Assct Allocation 125,99 12282 . 2
Total 316.83 30530 1,000.00 1.006.93 |

Particulars

Instrument Category

As at 3]st March, 2026

As at 31st March, 2025

Aggregate Values:
Agpregate cost of quoted investments

Equity/TrehtHybridd

316,83 100000
Aggregate market value of quoted investments Equity/DebtTHybrid 30530 1,006,93
Apgregate cost of unquoted investments = 4
Aggregate pruvision for diminmtion in value of 11.53 z
investments
—t
Detuils Of Holding Instrument Category As at 31st March, 2026 As at 31st March, 2025

Investments in Mutual Famd (Quoted investments)
Aditys Birla Sunlife Money Market Fund -

Regular Growth

lavesco India Asbitrage Fund Regular - Growth
Kotak Arbitrage Fund - Regular Growth,

Kotak Equity Savings Fund Regular -Growth

UTI Money Macket Fund Repular Plan-Growth
Bandhan Ultra Short Duration Fund Regular-Growth
ICICT Prudential Equity and Debt Fund-Growth
TCICI Prudential Multi Asset Fund - Growth

Debt: Money Market

Hybrid: Arbilrage

Hybrid - Arbilrage

Hybrid: Equity Savings

Deebt: Money Market

Debi: Ultrz short Duration
Hybrid: Aggressive Hybrid
Hvbrid: Multi Asset Allocation

2,54,973.645 units

31,049.24 units
16,232 14 units

1,02,681,78 units

2,08,174.964 units
1,77 291.727 units,

13.3 10442 unils
6.73.022,562 units

(Contd, | 13}
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3.5 Inventories

Particulars

As at
31st March 2026

As ul
315t March 2025

Stock-in-Trade

4722 06

2.TR0LE4

Closing Balance

4722.06

2TR0.840

3.5.1 Inventories are valued at Jower of cost or net reahisable value

3.6 Trade Recelvables

Purticalurs

As at
315t March 2026

As at
31st Mareh 2025

() Secured,Considered Good
~Chstanding for a period exceeding six months.

=Ouistanding for a period not exceeding six months.

{b) Unsecured Considersd Good
(i) Related Party
Outstunding for o peniod exceeding six months,

Outstunding for & perivd not exceeding s months.

(ii) Others
OQutstanding for a period exceeding six months,

Outstanding for a period not exceeding six months,

454

348
4.406.34

34.71

0.03

549258

{&) Unsecured, Consideread Doubttul.
Chatstanding for & period exceeding six months,
Less:Provisivn for Doubeful Debts
Onstanding for a period not exceeding six months,
Lass:Provision for Doubtful Debts
From DJ‘.IEEH.INPI‘E]H‘I(HEN'“I[HJJ& Companies' Assuciations' Relitives of Directors,
Total 4,414.36 5,527.12
3.6.1 Ageing of the Trade receivable, along with any amount involved in disputes, if any as required by Schedule 111 of Companies Act, 2013 15 disclosed as below,
Ageing of debtors is bused on the date of transaction in case there is no credit period agreed at the time of Supply.
3.6.2 The Company does not have any unbilled or not due Debtors.

{iii} {a)} Ageing Schedule of Trade Receivables for the period ended os on 3Ist March, 2026

OQutstanding for following periods from the due date of payment
Particulurs Less than & | 6 months -1 More than 3
manths vear A yone 3 e years —
(MUndisputed Trade recevables = considered gpood 4,410,588 3.4% . = - 441436
(i) Undisputed Trade Reveivables — considered doubstfil R - a = = =
(i) Disputed Trude Receivables considered good - d = . - =
(viDisputed Trade Receivables considerad doubtfiul - - - - - -
Less: Provision for Doubtful Debis - . =
Total 4.410.88 348 - - - 4.414.36
{iii} (b} Ageing Schedule of Trade Receivables for the period ended as on 315t Mareh, 2025
-— Quistanding for following periods from the due date of payment
articulars Less than 6 | 6 months -1 More than 3
muonths vear 12 yrars 23 years vears futal
() Undisputed Trade neceivables — considerad good 5,527.69 0.03 - - - 5,517.72
(ii)Undisputed Trade Reccivables — considered doubtful - o . = B H
(i) Disputed Trade Reveivables considered good - 2 - " .
iviDisputed Tiade Receivables considered doubtful 4 . - 4 %
Less: Provision for Doubtful Debts - e A o
Total 5527.69 0.03 = = . 5.527.72

(Comd . 13)
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3.7 Cash and Cash Equivalents

s Asat As ut
Particulars 31st March 2026 31t March 2025
{a)Cash and Cash Equivalents
(i) Balance with Banks
In corrent sccounis T0.40 50,55
In bank deposits having original maturity less than 3 months - -
{1} Chegues. drafts on hand . -
(iii) Cash on Hand 0.03 -
{v)Others - =
(b} Other Bank halances
In Bank Deposits
Having original maturity more than 3 months but less than 12
In Fixed Deposits held as margin money 500,00 250000
Onher Bank Deposits - =
Total 570.43 340,55
Note.(i) These fixed deposils are pledged as margin money against loans taken from banks .
3.8 Short Term Loans and Advances
Particolars Asat Az gt
315t March 2026 i 31st March 2025
1.Loans and advances o related partics % =
2.0thers (Unsecured, considered good)
2. Loans and advancss 1o employees (Refer note (1) below)l 12.39 1202
b. Balances with government authonties 50391 19545
¢. Advances against purchase 4.54 20,06
i Security Deposits 15.82 409
Tutal 536.66 432,62
Note (i) Loans and sdvances Lo employees are in the nature of advance against salaries and not in the nature of loans, therefore are not interest beanng.
Luuns and advaoces to emplovees
Type of Berrower Amount of loan or advance in| Percentage to the total Loans and Advances in the
the nature of loan cutstanding nature of loans
Promoters - =
Directors - -
KMPs - &
Related Parties &
3.9 Other Current Assets
: As at Asat
Farkiodlirs 315t March 2026 315t March 2025
Titerest Acerwed on FD 4.31 14.36
Deferred PO Expenses o449 -
Tatal 14.00 14.36

Note(i) IPQ Expenses Pending Adjustment reprasents expenses incurred by the Company in connection with the proposed Initizl Public Oftering (“IPO"). Such
expenditure is carried forwand pending completion of the IPO and shall be adjusted against the Securities Premium Account srising from the 1PO, 1o the extent
permizsible under Section 52 of the Compunies Act, 2013,

(Contd... 14)
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ALPS DIGITAL DEVICES LIMITED

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036

Accompanying Notes forming
(All amounts are in Indian Rupees and

CIN : US1909KL2014PLCO36043

part of the Financial Statements for the year ended 3Ist March 2026
are rounded off to nearest Lakhs, except share data and where otherwise stated)

4.1 Revenue from Operations

Pirticulars Fur the year ended For the year ended
31st March 2026 31st March 2025
Sale of Products
Domestic Sale 1,15,935.59 68.476.11
Export Sales - =
Total 1,15,935.59 68,476.11
For the year ended For the year ended
P 31st March 2026 31st March 2025
Smarlphone 10861549 £63,563.30
Laptop and compiiter 2.443.01 1,335.71
Tablet 209240 1,283.15
Charging & Connectivity Accessories 1,355.61 1.300.73
Earphones & Headphones 74508 306.54
Smartwatch 327.47 33593
Others 226.64 141.08
Extended warranty packages 123.89 11864
Total 1,15,935.59 68,476.11
Froduits For the year ended For the year ended
31st March 2026 31st March 2025
Indizenous 1,15,935.59 68.476.11
Tndigenons(%) 100%, 100%
Exported - g
Exported(%s) - -
Total 1,15,935.59 68,476.11 |

4.2 Other Income

Particulars

For the year ended
31st March 2026

For the year ended
315t March 2025

Interest on FD

34,20 16.53
Gain en sale of mutual funds 69,53 -
Gain on sale of fixed assets 537 -
Other 1.50
Total 140.69 16.53 |
5.1 Purchases of Stock-in-Trade
Partioidins For the year ended For the year ended
31st March 2026 31st March 2025
Purchases 1,14,313.23 65,790.12
Total 1,14,313.23 63,790,12
Products For the year ended Fur the year ended
31st March 2026 31st March 2025
Smartphone 1,07,148.21 61,022.91
Laptop and computer 2.482.72 1,399.41
Tablet 2,107.29 1,231.38
Charging & Connectivity Accessories 1,256.65 1L.217.88
Earphones & Headphones T41.74 357.09
Smartwatch 335.060 336.77
Others 126.50 116.5]
Extended warranty packages 114,53 107 aE
Tatal 1,14.313.23 65,790.12
Products For the year ended For the year ended
31st March 2026 3st March 2025
Indigenous 1.14,313.23 65,750.12
Indigenous( %) 100%, 1S
Exponed
Exported(%) - =
Total 1,14,313.23 45,790.12 |

——~._  (Contd... 16)
.’T‘,_:t}\
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ALPS DIGITAL DEVICES LIMITED

Regd. Office: 28/73-A, 63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036

CIN : US1909KL2014PLCO36043

{All amounts are in Indian Rupees and are rounded off Lo nearest Lakhs, except share data and where otherwise stated)

5.2 Changes in Inventories of stock-in-trade

Particul For the year ended For the year ended
e 315t March 2026 315t March 2025
Closing Inventories

-Stock in Trade 4.722.06 2,780.84
Less: Opening Inventories

-Stock in Trade 2,780.84 3,328 64
{Increase)/ Decrease in Inventory (1,941.22) 447.80

5.3 Emplovee benefits expense

For the year ended

Particul For the year ended
i 315t March 2026 315t March 2025
Salaries, wages and bonus
to Directors 288D 27.60
to others 414.05 298.54
Gratuity provision B.17 30.77
Contribution to Provident and Other Funds 9.14 7.85
Staff Welfare Expenses 3597 26.43
Total 495.93 391.29
5.4 Finance Cost
For the year ended For the year ended
Fieany 31t March 2026 31st March 2025
Interest and other Finance Charges 190.19 24185
Bank charges 0.43 .44
Total 190.62 242.29

5.5 Depreciation and Amortization Expense

Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Depreciation on Property,Plant and Equipments. 2513 15.30
Amortization of Intangible Assets - .
Taotal 25.13 15.30

(Contd,. 17}
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ALPS DIGITAL DEVICES LIMITED
Regd. Office; 28/73-A, G63, Elders Forum, Panampilly Nagar, Ernakulam, Kerala, 682036
CIN : US1909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
{All amounis are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

5.6 Other expenses
Particulars For the vear ended For the year ended
31st March 2026 31st March 2025
Selling expenses
Sales and marketing expenses 21392 92.20
Promotional Expenses 230.82 234.71
Postage Courier & Freight charges 2877 17.11
General and Administrative expenses
Power and Fuel expense 6.12 572
Rent 58.25 49 54
Repairs & Maintcnance 15.06 1798
Insurance 10.92 7.59
Rates & taxes 15.02 4.66
Legal and Professional Charges 11.50 B9
Provision for diminution in Market value of
current investment 11,53 -
Travelling Expense 63.27 T6.48
Other General Expenses 24.40 1571
CSR Expense (Note 5.5.(i)) 14.90 -
Bad Debts Written off 39.61 -
Payment to Auditors
-For audit 1.00 075
~For Taxation matters 0.50 0235
-For Other services .67 -
Total 752.26 530.99
5.5.(i) Corporate Social Responsibility Expenditure
£ For the year ended For the year ended
TRt 315t March 2026 31st March 2025
Gross amount reguired to be spent during the year 14.90 8.26
Amount approved by the Board for the year 14.90 B.26
Amount actually spent 14.90 -
Unspent CSR Amounts:
Opening balance of unspent amount 826 -
Amount deposited into the Specified Fund B.26 -
Closing balance of unspent amount - 8.26
Excess spending - s
Being Ist year of CSR
Reason for shortfall N/A PP e

abligation o pay was

inadvertenatly omitted

Mature of CSR Activity underiaken

PM CARES Fund

Note:The Company did not incur CSR expenditure during the financial vear ended March 31, 2025, However, the entire
obligation of ¥8.26 lakhs was discharged subscquent to year end by way of contribution to the PM CARES Fund. Accordingly.
there i no amount remaining unspent for financial year 2024-25 as on the date of this signing of these financials.

(Contd.__ L&)
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ALPS DIGITAL DEVICES LIMITED

CIN - US1909KL2014PLCD36043

Accompanying Notes forming part of the Financial Statements for the vear ended 31st March 2026
(All amounts are in Indian Rupess and are rounded off to nearest Takhs, excepl share data and where otherwise stated)

Additional Disclosure

6.1 Related Partics Transactions

As required ynder Accounting Standard-18 on Related Party [isclosures, issued by the Institute of Chartered Accountants of India, the
disclosure of names of related parties and their trunsactions are as under

List of Related Parties
Key Managerial Personnel;

Name of employees/direciors Designation
Georze Thomas Chairman & Manaeimns Director
Geela Georze Whole-Time Dhrector

Binu Malavilpothy Varohese

CHO & Whole-Time Director (we.e.f. Sept 11, 2026)

Charles Joseph Thavil

Nen-execulive Director (w.e.f July 13, 2026)

Suresh Thundiparambal Narayanan

Independent Director {we.f July 13, 2026)

Sreedharan Radhaknshnan Nawr

Independent Director {w.et July 13, 2026)

Lijo Joseph

CFO {weel Julv 13, 2026}

Elin Varohese

CS (wet June 24 20263

Relatives of Key Mangeral Personnel

Entity where kev management personnel
or their relatives has significant mfluence.

Aldous George, Glare George

M/s Aldous Glare Trade & Exporis

M/s Aldous Glare Tech & Energy Pvi Ltd.
Digital Devices

Aldous Green Technology Pvt Ltd

For the year ended For the year ended
Mame of the Person / Entity Type of Transaction 31st March 31st March
2026 2026
Aldous Glare Trade & Exports Purchases 0.59 627
Rent 2280 4.00
Aldous Glare Tech & Energy Sales 9.217.30 1,360.67
Pve Lt Purchases 41 85 3.57
Aldous Green Technology Purchases of Fixed Asscls - {103
Pyt 1.1d Repairs and maintenance 0.84 -
Sales - 160
Dngital World Purchases of Fixed Assets 010 -
Repaers and maintenance 016 =
Loan accepted /(Repard) durmg
Cieorge Plackal Thomas the year 61314 433.04
Salary 14.40 12.00
Rent - 4.00
Loan accepted /(Repaul) during
Geela George the year -135.19 6018
Ralary 1440 15.60
Reni 9.60) 605
Aldous Georoe Rent - 2
Gliire George Salary 3.00 240
Rent 12 06 1320
Salary 3332 12,57
Binu Malayilpothy Varghese Stafl Advace Pad 32,36 2756
Staft Advances Repaid 20.36 17.14
Lijo Juseph Salary 840 n
(Contd . 19}
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ALPS DIGITAL DEVICES LIMITED
(Formerly known as Alps Distributors Private Limited)

Regd, Office: 28/73-A. G63. Elders Forum, Panampilly Magar. Emakulam, Kerala, 682036

CIN - US1909K1L2014PLCO36043
Accompanying Notes lorming part of the Financial Statements for the year ended 315t March 2026
{All amounts are in Indian Rupees and are rounded off to nearest Lakhs. except share data and where otherwise stated)

Balances outsianding of Related parties

For the vear ended

Name of the Person / Entity ‘Type of Transaction 31st March For the year ended
2026 31st March 2025

Aldous Glare Trade & Exports Purchase/Rent -
Aldous Glare Tech & Energy e
Pyt Lid i SRt 434 1282
Aldous Green Technology Sale/Purchase of Fixed Assets /
Pwvr Lad Repairs and Mainlenance

. . Sale/Purchase of Fixed Assets /
Digital World Repairs and Mainfenance 3
George Plackal Thomes Loan - 61314
Geela George Luoan 135.19
Aldous George Salarv/Rent - -
Cilare George Salarv/Rent - -
Hinu Malayvilpothy Varghese Staft Advance 12.20 10.42
Lijo Joseph Salary - =

Note:-

1. The remuneration e Key Managerial Personnel (KMP), Dircctor and other related employees denoted above. excludes the provisions
made for gratuity as these are determined on an actuarial basis for the Company as a whole.
2. Company has disclosed the defined contribution plan in Note 5.3 (Employee benefit expenses) . As the company makes contribution for

all employees as a whole, it has been excluded from above disclosure for KMP

3.The sales to refated parties are made on ferms equivalent to those that prevail in arm's length transactions and in the ordinary course of
business, $ales transactions are based on prevailing price lists. For the linancial years under reporting, the Company has not recorded any

impairment of receivables relating to amounts owed by related parties,

Earnings In Foréign Currency And Expenditure In Foreign Currency

Particulars

For the year ended
313t March 2026

For the year ended
J1st March 2025

Expenditure

Chat GPT Subscription(USD R5.4.096.62 Rs. 2067.02

Chat GPT Subscription{ Sy - Rs.20435.86

Software Charges( LS Rs.30.117.98 -

Travelling Expenses{VND) Rs. 1262599 -
Total Rs.46,840.5% Rs.4,112.88

Income

Earnings in foreign cxchange - 15
Total

(USD-US Dollar, VND - Vietnamese Dong)

C.LF value of imporis

Particulars

For the year ended
31st Mareh 2026

For the year ended
31st March 2025

Raw Materials
Capital Goods

Disclosures required under Accounting Standard 15 - “Emplovee Benefits
A, Defined Contribution Plans:

For the vear ended

For the year ended

Particulars
it 31st Mareh 2026 315t March 2025
Employver’s Contribution to Provident Fund [LPF] 740 6.08
Emplover's Contribution 1o Employee State Insurance Fund [ESIC] .74 1.10
Emplover's contribution to other funds 0.95 0.77

(Contd. .20)
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ALPS DIGITAL DEVICES LIMITED
(Formerly known as Alps Distributors Private Limited)

Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036

CIN ; US1909K L2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
{All amounts are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwise stated)

B. Defined Benefit Plans (Gratuity)

Table Showing Changes in Present Value of Obligations:(As per Actuarial valuation Report)

For the year ended

For the year ended

Parti
) ] 31st March 2026 31st March 2025
Present value of the obligation at the beginning of the period 5105 8.01
Interest cost 3.45 058
Current service cost 6.16 4.82
Past Service Cost z
Benefits paid (if any) -1.58 -
Actuarial (gain)/loss -1.44 37,84
Present value of the obligation at the end of the period 57.84 51.25
Key results (The amount to be recognized in the Balance Sheet):
Parfoilars For the year ended For the year ended
31st March 2026 31st March 2025
Present value of the obligation at the end of the period 57.84 51.25
Fair value of plan assets at end of period - -
Net liability/{asset) recognized in Balance Sheet and related analysis 57.84 5125
Funded Status - Surplus/ {Deficit) -57.84 -51.25
Expense recognized in the statement of Profit and Loss: (% in lakhs)
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Interest cost 3.45 0.58
Current service cost 6.16 4.82
Past Service Cost - -
Expected retuen on plan assct - -
Net actuanal {gain)/loss recognized in the period -1.44 37.84
Expenses to be recognized in P&L 8.17 43.24
Summary of membership data at the date of valuation and statistics based thereon:
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Number of Employees 87.00 66.00
Total Monthly Salary (Rs. In Lakhs) 21.23 1583
Average Monthly Salary (Rs. In Lakhs) 024 0.24
Average Past Service (Years) 3.52 3495
Average Future Service (Years) 26.89 2623
Average Age (Years) 33.11 33.75
Term of Liability (Years) 11.48 12.02
Vested Discontinuance Gratuity (Rs. In Lakhs) 6988 6341
Discontinuance Gratuity (Rs. In Lakhs) 80.05 6823
Actuarial assumptions provided by the company and employed for the calculations are tabulated:
Particulars Faor the year ended For the year ended
31st March 2026 31st March 2025
Discount rate 7 451, 6.84%, R
Salary Growth Rate 5 (0%, 5 (0%, .
Martality IALM 2012-14 TALNM 2002-14
Expected rate of retumn 0.00%, 0.00%
Attnition / Withdrawal Rate {per Annum) 10.00%% 10.00%

{Contd...21)
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ALPS DIGITAL DEVICES LIMITED
{Formerly known as Alps Distributors Private Limited)
Regd. Office: 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036
CIN - US1909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
(All amounis are in Indian Rupees and are rounded off to nearest Lakhs, except share data and where otherwize stated)

6.5

Benefits valued:

z For the year ended For the year ended

Focticilans 31st March 2026 31st March 2025
Nonnal Retirement Age 60 Years 60 Years
Salary e dra:;r]‘:ﬁquahiymg Last drawn qualifying salary

Iy

Benefit Basis Acerued Benefits Accrued Benefils
Benefit Payment Type Lumpsum Lumpsum
Vesting Period 5 Years of service 5 Years of service

Benefits on Normal Retirement

15/26 * Salary * Past

15/26 * Salary * Past Service (yr).

Service (vr).
Bencfit on early exit due to death and disability Same As Above Same As Above
Limit in Lakhs 20.00 20.00

Current Liability (*Expected payout in next vear as per schedule 111 of the Companies Act, 2013) :

Particulars

For the year ended

Fur the year ended

31st March 2026

31st March 2026 31st March 2025
Current Liability (Shott Term) 06.35 2.33
Non Current Liability (Long Term) 51.29 48 92
Total Liability 57.84 51.25
Reconciliation of Liability in Balance Sheet
For the year ended For the year ended
Particul
SRR 31st March 2026 31st March 2025
Opening gross defined benefit liability/ (asset) 51.25 8.02
Expénses to be recopnized in P&L 8.17 43.23
Bencfits paid (if any) -1.58 -
Closing gross defined benefit liability/ {asset) 57.84 51.25
Contingent Liabilities and Commitments
Particulars For the year ended For the year ended

st March 2025

Contingent Liabilities

(a) Claims against the Company not acknowledged as delsts

(b) Guarantees excluding Financial Guarantees

l¢ ) Other money for which the company is conlingently liable.

Comimitments

{a) Estimated amount of contracts remaining to be executed an capital capital
account and not provided for

(b} Uncalled liability on shares and ofher investments partly paid

{c } Other Commitments

Total

(Contd...22)
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ALPS DIGITAL DEVICES LIMITED
(Formerly known as Alps Distributors Private Limited)
Repd. Office: 28/73-A, (G63, Elders Forum, Panampilly Nagar, Ermakulam, Kerala, 682036
CIN : US1909KL2014PLCO36043
Accompanying Notes forming part of the Financial Statements for the year ended 31st March 2026
(Al amounts are in Indian Rupees and are rounded ofl 1o nearest Lakhs, except share data and where otherwise stated)

6.6 Tax Shelter Statement

For the year ecnded For the year ended
Particulars 31st March 2026 31st March 2025
A, Profit before taxes 2,240.33 1,074 85
B. Capital Gain 99.53
C. Tax Rate Applicable % 2517 25.17
Adjustments
D. Permanent Difterences
Expenses disallowed due to non-deduction of TDS - .
Expenscs disallowed Under Section 37 of the IT Act 1961 [4.91 0.01
Expenses disallowed Under Section 36 of the IT Act 1961 0.05 0.04
Total Permancnt Diffcrences 14.96 0.05
D. Timing Difference
Difference between tax depreciation and book depreciation -8.13 -13.44
Expenses Disallowed Under Section 40A(7) 65.59 32.53
Expenses disallowed for increase in authorized capital 10.98 1.70
Expenses disallowed Under Section 37 of the IT Act 1961 11.53 =
Expenses Disallowed/allowed Under Section 43B - (.01
Total Timing Differences 20.97 20.80
E. Gross Taxable Income as per Income Tax Act 2,276.26 1,095.70
F. Net Taxable Income as per Incone Tax Act (B-F) 2.276.26 1.095.70
G. Tax Expenses/ (Saving) thereon (G*B) 547.84 275.77
H. Capital Gain tax 24.94 -
L. Tax Liability, After Considering the effect of Adjustment {H+D) 572.78 275.77
J. Book Profit as per MAT *(NA if Opted for | ISBAA). NA NAJ
K. MAT Rate (%) 17.16% 17.16%
L. Tax liability as per MAT {K*L) NA NA
M. Current Tax being Higher of J or M 572,78 275,77
N. Interest Uls 2344, B and C of Income Tax Act 19,45 9.38
0. Total Tax expenses 59223 285.15
P. Tax Paid Under (Normal/MAT) in Income Tax Feturn Filed by Company 592.23 285135
Q.Deffered Tax expenses -5.28 -7.92
R.Others - 11.32
S.Income tax expense recognised in profit ar loss a/c. 586,93 265,91
T.Effective tax rate 26.20% 24.74%

(Contd.. . 23)
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ALPS DIGITAL DEVICES LIMITED

{(Formerly known as Alps Distributors Private Limited)
Regd. Office; 28/73-A, G63, Elders Forum, Panampilly Nagar, Emakulam, Kerala, 682036

CIN : US1909KL.2014PLC036043

Accompanying Notes forming part of the Financial Statements for the year ended 315t March 2026
_ (All amounts are in Indian Rupees and are rounded off to nearest Lakhs,except share data and where otherwise stated)

6.7 Statement of Mandatory Aceounting Ratios(? in Lakhs)

Peitioaiec For the year ended For the year ended

3ist March 2026 31st March 2025
Net Worth (A) 361589 2,004 81
Profit after Tax (B) 1653.38 B8 94
Number of Equity shares outstanding as on the end of Year {'C) 10,00,000 10,000
Weighted Average Number of Equity shares (Face Value Rs 10/-) outstanding as on
the end of Year (Absolute) ('D) Post Proposed Bonus lssue 1.30,00,000 1,28.36,451
Fage Value per Share 2 10.00 1000
Basic Earnings Per Share (Rs.) (B / D) 12.72 6.30
Return on Net worth (%) (B / A) 43.73% 40.35%
Net asset value per share (A 7 C) (Face Value of Rs, 10 each) (Based on Actual
Number of shares) 361.59 20,048.10
MNet asset value per share (A /D) (Face Value of Rs.10 each) (Based on Weigted
Number of shares) 2751 15.62
EBITDA 2.314.96 1,315.47

1} The ratios have been computed

(a) Basic carnings per share (Rs.): — Net profit after tax as restated for calculating basic EPS / Weighted average number of

eyuily shares outstanding at the end of the vear.

(h) Diluted earnings per share (Rs.): — Net profit after tax as restated for caleulating diluted EPS / Weighted average number of

equity shares outstanding at the end of the year for diluted EPS.

{¢) Return on net worth (%) ~ Net profit after tax (as restated) / Net worth at the end of the vear.
{d) Net assets value per share: — Net Worth at the end of the period or year / Total number of equity shares outstanding at the end

of the year.
() Net waorth = Equity share capital + Reserves and surplus

2) The figures disclosed above are based on the restated summary statemnents of the Company

3) EBITDA has been calculated as Profit before tax + Depreciation + Interest Expenses — Other Income
4 Pursuant w subdivision of shares doted Janurary 07, 2026 the face value of equily shares changed [rom Rs, 100/ per share w Ry, 1v- per share
and accordingly the number of shares at the end of March 31, 2026 and 2025 has been calculated after taking effect of subdivision of shares,

SYWeighted average number of equily shares i the number of equity shares outstonding @t the beginning of the period'year adjusted by the
number of equity shares issued during period/year multiplied by the time weighting factor, The time weighting factor is the number of days for
which the specific shares are outstanding as a proportion of total number of days during the year.Further, while compuling weighted average
number af cquity shares for the three financial years and Stub period, the bonus issue of equity shares allotted in the mtic of 1231 10 the
sharcholders, through EGM dated April 9, 2026 has been considered and the effeet for 1ssue of right shares were also considered,

6)The paidup capital of the company was increased from 1,004 equity shares to 1,00,000 equity shares by allotment of 99,000 fully paid up equity
shares of the company at a face value of Rs.100/- cach at a premivm of Rs. Nil per share ie.issue price of Rs. 100/~ each, by way of right issue

vide board resolution dated May 10,2024 1o existing shareholders in the ratio of 59:1.

T

(Contd...24)
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ALPS DIGITAL DEVICES LIMITED
Regd Office: 2873-A, G63, Elders Forum, Panempilly Nagar, Emakulam. Kerala, 682036
CIN - US1909KT 20 14PLCO3G043
Accompanying Notes forming part of the Financial Statements for the vear ended 31st March 2026
{All amounts are w Indisn Rupees and arc rounded off to nearest Lakhs except share data and where otherwise stated)

6.8 Accounting Ratios

Ratio MNote March 31, 2026 | March 31, 2025 Variance (in %) Reason for Varisnce
Current Ratio (a) 149 123 21.35% 2
Dicht-Equity Ratio (b 117 139 -16.07%

Debt Service Coverage Ratio (3] 10.00 4.86 105.68% Due to increase in EBITDA

for the wvear compared o
P\fEI'IﬂI.IS _\'ﬂﬂr

Fetmm on Equity Ratio (d) 67 04% 52.20% 28.42% -

Inveniory tumover ratio (e} 30.90 2299 35.61% The increase in imventory
turmover ratio 1s mamnly due to
mcrease in purchase compared
10 sales i the last quarter,

Trade Receivables tumover ratio 4] 23.32 15:52 50.28% The increase in  Trade
receivables 18 more during the
previous vear compared {o the
current vear.

Trade payables tumover mtio &) 29.16 13.37 118.11% There has beon an inerease m
the trade pavables i the
current vear

(Net capital turmover ratio (k) A3.08 42 40 1.61%

Net profit rabio (i) 1.43% 1.18% 20.72%

Remm en Capital emploved {3 31.11% 27.50% 12888

Return on mivestment (k) 5.16% 10.75% -51.96% The average  investments
durmng  the year had a
substantial increase lhan the
PIEVIOUS year .

Ratio Note Numerator Denominator

Current Ratia (a)  |Current Assets Curment Liabilities
Debt-Equity Ratio (b}  |Total Debt Netwaorth
Dbt Service Coverage Raho {¢}  |Eamings Avaleble for Debt Service  [Debt Service
Retum on Equity Ratio (d)  Net Profit After Tax Average Towl Equity
Inventory fumaver ratio {e) |Met Sales Average Inventory
Trade Reccivables turmover ratio ()  |Net Credii Sales Average Accounts Receivable
I'rade payables umover mtio {g) |Met Credit Purchase Average Acoounts Payable
Net capilal tumaover ratio (hy  [lumover Avcrage Working capital
Net prafit mbo (i) [Net Profit Turnover
Retum on Capital employed Gy |EBIT Capital emploved
Retum on investment (ky [Famings on investment |Average Invesiment

6.2 (i) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), neluding foregn entitics (Intermedianies)
with the understanding that the Intermediary shall:

a. directly or indireetly lend or invest i other persons o entities identified in any manner whalsosver by or on behalf of the company (Ultimate

Bencficiaries) or

b. provide any guarantce, security or the like to or on behalf of the Ultimate Bencficiarics.

(i) The Company has not received any fund from any person(s) or entity(ies), including foreign entitics (Funding Party) with the understanding
{whether recorded in writing or stherwise) that the Company shall;

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneliciaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Bencficiaries.

A UG,

e

-

(Contd...23)
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Accompanying Notes forming part of the Financial Statements for the vear ended 31st March 2026
(ALl amounts are 1n Indizn Rupees and are rounded off to nearest Lakhs except share data and where otherwise slated)

6.10 The Company did net have any relstionshipiransaction for the year ended 31st March 2026 with the companies which are struck off under
sechion 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1936,

6.11 The Compsny has not been declared as willful defaulter by any bank or from any other lender during any of the reporting pericd,

6.12 The Company has registered all charges, which are required to be registered under the ferms of the loans and lisbilities, with ROC within the
period as required by Companies Act, 2013 Further, the Company has filed the necessary forms for satisfaction of charges wilh the ROC within
the stipulaied timelines, wherever applicable.

6.13 The campany has not traded or invested in Crypto currency or Virtmal Currency during any of the reporting period.

6.14 The Company does not have any Benami property, whers any proceeding has been initiated or pending against the Company for holding any
Benami profrerty.

6.15 As per the information & details available on reords and the disclosure given by the munagement, the company has complied with the number of

layers prescribed under clause (87} of secticn 2 of the companics act read with the Companies (Restriction on number of layers) Hules 2017

6.16 The Company does not hold any immovable property (other than propertics where the Company is the lessee and the lease agreements are duly
exceuted in favor of the lessee) whose tifle deeds are not held in the same of the Company

.17 The Company has not entered mto any ransactions during the vear that remain unrecorded in the books of account or that has been surrendered or
disclosed as income dunng the year in tax essessments under lncome Tax Act, 1961 and which are required to be disclosed in the financial
statements. All transactions undertaken have been duly reflected i the books of account and approprstely presented in the financial statements

.18 The Company has complied with the provisions of the Foreign Exchange Management Act, 1999 (FEMA) and the rules and repulutions made
thereunder, in respect of all foreign exchange transactions undertaken during the year The Company has not entered into any transections which
are probibited under the Prevention of Money Laundering Act, 2002 (PMILA) and the miles framed therennder

6.19 The Company has not eatered mie any scheme of compromise, arrangement, or amalgamation under Section 230 10 237 of the Companies Act,
2013 dunng the year. Forther. no proceedings under Section 230 sre peading before the National Company Law ‘U'ribunal (NCLT) in tespect ol
the Company

.20 Previous year's figures unless otherwisc stated have been regrouped / reclassified wherever necessary to corrcspond with the current vear's
classification / diselosure,

6.21 Nume of the fixed assets held by the Company are subyject to any lease arrangement.

6.22 The Company has not revalued 1ts Property, Plant and Equipment and Intangible Asscts during the vear, henee, reguiatory information disclosure
15 nt applicable for the Company.

6.23 The Company does not have any intangible assels as at the end of any of the reporting peniods under review and. aceordingly, no disclosure in
respect of mtangible assets is applicable. Further. the Company has not incurred any rescarch and develupment expenditure dering the period
umder revisw.

6.24 The Company does not have any Capital Work-in-Progress as at the end of any of the Financial Year, Accordingly, company does not have any
Project which is temporary suspended, therefore, disclosure requirement thereof 15 not applicable. Also, compeny has no capital-work-in progress.
whaose completion is beecome overdue compared to their original plans ar where cost is exceeded comparcd to original plans, therefore, disclosurs
relating therelo 15 not required

6.25 The Company does not have any Intangible Asscts Under Developments as at the end of any of the Flanancial Year. Accordingly, company does
not have any Project which 15 temporary suspended. therefore, disclosure requirement thereof is not applicable.

6.26 The caterprise has assessed al the balance sheet dates whether there has been any indication that an assel may he impaired, a5 prescribed by the
Accountmg Standard 28 “Impairment of Assets” under the authority of sectica 133 of the Companies Act, 2013 read with Companies {Accounts)
Rules, 2014 and Compames (Accounting Standards) Rules, 2021 and it has been revealed on such assessment thal no such provision for
impairment is required.

6,27 During the peniod, the Company has no extra ordinury Ttems to be disclosed in accordance with the requirements of AS - 5 "Net Profit or Loss for
the Penod, Prior Period Items and Changes in Accounting Policies,

6.28 Dunng the period, the Compuny has not declared and perd any dividend.

6.29 The Company has recognised diminution in the valuc of its current investments amounting lo Bs.11.53 Lakhs for the penod uader review. being
the difference between the cost of investments and their fair value as st the mspective reporling dates. where the Bir value was lower than the
cost,

6.30 The Company has used accounting softwares for maintaining its books of account for the fingncial year ended March 31,2026 which has n feature
of recording audit trail (edit log) facility and the sume has operated throughoul the year for all relevant transactions recorded in the softwares and
il no point was the same tampered The audit trail hes been preserved as per the statutory requirements for record retention,

See accompanying nates forming part of the financial statements
Signifieant Accounting Policics and the accompanying notes form an integral part of the financial statements.
As per our separale report of even date attsched

For K.J An ‘0, For of the Board of Directors

‘___.-"'"'__—'\
Tinu Anto. K (M.No 209914) Geor ckal as Ceela George
Parmer ManagmiPirector Director
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